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VALUATION 
OF THE 
CURRENCY OF INDIA AND CHINA. 
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AT BEN GAL. 
12 Pice make 1 Ana. 
16 Anas, one Current Ru- £ FS 


e, valued at - 2 
1,00,000 Rupees, one Lac = 10,000 
100 Lacs, one Crore - 1,000,000 


AT DR AS, 


80 Caſh make one Fanam. 
36 Fanams, one Pagoda, va- 1 
8 


lued at - - 
1,00,000 Pagodas, one Lac - 40,000 
100 Lacs, one 20M = 4,000,000 
K M X., 85 


100 Reas make one Quarter. 
4 Quarters, one Rupee, CE > 


valued at - - 3 3 
1,00,000 Rupees, one Lac 11520 
100 Lacs, one Crore - 1,125,000 

AT BENCOOLEN . g. d. 


100 Satellees make one Sooco, 
4 Sooco's one Dollar. 


The Dollar is valued at mY 
AT CHINA 


10 Caſh make one Candarine. 

10 Candarines, one Mace, 

10 Mace, 1 Tale. 

72 ng are equal to 100 Spaniſh Dol- 
ars. 

Be ſides theſe there are various denominations of 
money at the ſeveral Preſidences 1 in India; but 
the accounts are generally kept in the above; the 
others being reduced to them at fixed rates. 
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INTRODUCTION. 


— 


THE excluſive Charter of the 
Eaſt- India Company being near its 
expiration, and its renewal on the 
point of becoming a ſubject of diſ- 
cuſſion, a particular reference will 
naturally be made to the effects, 
which, under the preſent ſyſtem of 
government, have been produced by 
the plans adopted, and arrangements 
made, for conducting the Company's 
affairs. As far as reſpects that part 
of their finances which belongs to 
the territorial poſſeſſions in the Eaſt- 
Indies, the ſubject for the laſt five 
years has undergone an ample diſ- 
cuſſion in the Houſe of Commons, 
and reſolutions, exhibiting their ſitu- 
ation, have been annually entered on 
its Journals. But as the Commiſ- 
ſioners for the affairs of India were 
not inveſted with any ſuperintend- 
ance over the commercial concerns 
of the Company, or reſponſibility 
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for the direction of them, the ſtate 


of their trade has not been inveſtigat- 
ed ina ſimilar manner. 


A variety of accounts, however, 
relative to the Company's commerce, 
and the general ſtate of their affairs, 
have been annually moved for, and 
laid before the Houſe of Commons, 
from which, and a few accounts“ re- 
lative to the ſame ſubject, which 
have been ſince prepared, together 
with the ſtatements reſpecting the 
revenues of India, it is intended in 
the following ſheets to give a general 
condenſed view of the finances of 
the Company, including as well, the 
profits on their import and export 
trade, as the amount realized from 
the revenues of the territorial poſſeſ- 
ſions in India, ſince the termination 
of the late war there in 1784, to the 
commencement of the preſent hoſtili- 


ties with Tippoo Sultan. 
As 


* Theſe are the amount of bills drawn from 
St. Helena. Supplies from India to China. 
Amount received for Bullion in China ;—and ſale 


of exports in China, in 1786. 


Wi 


As the reſult of this ſtatement 
will be found effentially different 
from that of the ſeveral publications 
on the Eaſt-India Company's affairs, 
which have lately appeared, it may 
perhaps be expected that ſome re- 
ference ſhould be made to them, 
ſtating the reaſons for ſuch differ- 
ences. This has been done in a few 
inſtances; but the generality of theſe 
productions, being written for parti- 


cular purpoſes, or by perſons who 


did not underſtand the ſubject, 


abound ſo much with inaccuracies, 
that to enter into a general refutation 
of their unfounded concluſions, 
would require a tedious detail of 
erroneous ſtatements, and inaccurate 
computations, which could afford 
but little information on the ſitua- 
tion of 'the Eaſt-India Company's 
affairs: and a detail of this nature is 
the leſs neceſſary, becauſe the facts 
hereafter ſtated, carry on the face 
of them, a complete refutation of 
the reſults which the writers above 
referred to, have attempted to eſta- 
bliſh. 
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Excepting therefore, a few in- 
ſtances, in which, from particular 
circumſtances, it appeared in ſome 
degree neceſſary to advert to thoſe 
publications, the following ſheets 
are confined to a ſtatement of facts, 
with ſuch obſervations and explana- 
tions as the nature of the accounts 
from which they are taken ſeemed to 
require. And to the whole, an Ap- 

endix is annexed, containing the ab- 
ſtracts of the ſeveral accounts from 
which the general reſult is drawn; and 
in order to enable any perſon who may 
wiſh it, to examine theſe ſtatements 
more particularly, and compare them 
with the accounts laid before the 
Houſe of Commons, the number by 
which each account is diſtinguiſhed, 
and the date when it was ordered to 
be printed by that Houſe, is added 
by way of reference. 


Previous however, to ſtating the 
reſults of theſe accounts, it ſeems 
proper to offer ſome obſervations, 
explanatory of the nature of them, 
and of the manner in which they 
are made up. 


The 


C. 8] 


The Conſtitution of the Eaſt- 
India Company is in general ſuffi- 
ciently well underſtood : From be- 
ing a ſociety of merchants, merely 
occupied in trade, between Great 
Britain and the Eaſt-Indies, they 
have ariſen by negociation and con- 
queſt, to the ſovereign authority 
over a large and fertile Empire in 
India, which yields a revenue of 
about fix and a half millions ſterling 
per annum. 


From this mixture of a delegated 
ſovereign power, and an extenſive 
trade, the tranſactions of the Eaſt- 
India Company aſſume a complicated 
form, and the ſituation of their 
finances, particularly, can only be 
determined by conſidering them in 
both theſe capacities As Sovereigns, 
with reſpect to the amount realized 
from the territorial poſſeſſions in 
India, and the ſubſidies of their 
allies and as Merchants with reſpect, 
to the profits of their commerce. 


In the former capacity, a correct 


account of the amount received from 
the 
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the rents, cuſtoms, duties, and ſub- 
ſidies, payable to them, and the ex- 
pences incurred for the ſupport of 
the Civil Government and Military 
Eſtabliſhments in each year, would 
be ſufficient to aſcertain what varia- 
tions had taken place in their finan- 
ces for any given period ; or the ſame 
might be determined by comparing 
the amount of their debts, and ſums 
unappropriated in their treaſuries, 
at the beginning and end of ſuch 
period. But, as merchants, who 
employ the net produce of the India 
provinces, and a large capital beſides, 
in the purchaſe of articles of com- 
merce, the amount realized by their 
trade, and the value of the ſeveral 
articles inveſted in it, at different 
times, are of equal importance with 
the amount of their debts and trea- 
ſure. For the fluctuation to which 
trade is ſubject, from the interven- 
tion, partly of variable, and partly 
of permanent cauſes, neceſſarily pro- 
duces very conſiderable variations in 
the amount required to carry it on, 
at different periods; and conſequent- 
ly the debts owing by the proprie- 

tors 


1 


tors may be diminiſhed, or their 
treaſure encreaſed, and dice versd, 
without a proportional change being 
made in the general ſtate of their 
affairs. In the caſe of a decreaing 
trade, leſs ſums are neceſſary to be 
inveſted in the articles of traffick, 
and a part of the debt is diſcharged, 
or the caſh is encreaſed by the amount 
no longer wanted for this purpoſe: 
and confidered only in reſpect to 
their debts and treaſure, ſuch a 
Company would appear in an im- 
proving ſituation, although it mult 
be evident that they would be directly 
in the reverſe. In the caſe of an in- 
creaſing trade, the contrary to this 
happens, as the larger the ſums are 
that become neceſſary to be employ- 
ed in trade, the leſs remain to be ap- 
plied to the diſcharge of debts; or to 
accumulate in the treafury ; and per- 
haps new debts may be contracted, 
to raiſe the amount required to be 
inveſted in the articles of commerce. 
But if the ſums ſo applied, be in- 
veſted in articles which will pro 
bably produce a profitable rele; 
it is equally evident, that their af- 
fairs 


Aſſets. 


68) 
fairs muſt in reality be in an improv- 
ing ſtate. As merchants, therefore, 
the property on hand, belonging to 
the Company, both at home and 
abroad, which is, or can be applied 
to the purpoſes of commerce, forms 
a neceſſary part of every ſtatement of 
their affairs: theſe are called the 
Aſſets of the Company. 


If, as holders of the territories in 
India, under the Britiſh government, 
we were to conſider the Company as 
the proprietors of them, the value 
of thoſe poſſeſſions would be to be 
conſidered in a ſtatement of their 
finances: It is, however, impoſſible 
to aſcertain the value of their intereſt 
in thoſe territories, while the re- 
ſpective claims of the Public, and 
the Company remain undecided; and 
at all events, a valuation of that na- 
ture would be ſubject to variations 
from time to time, according as oc- 
currences affected the political ſitua- 
tion of the Britiſh government in 
India. But as the poſſeſſion of thoſe 
provinces has hitherto been left to 
the * and as they have ex- 

pended 


( 9 ) 


pended large ſums in the building 


of factories, fortifications, magazines, 
barracks, and in atnmunition, car- 
riages, ſloops, veſſels, plantations, 
&c. for the acquiſition and mainte- 
nance of them; it has been uſual 
for the Company, in making up a 
general ſtatement of their debts and 

credits at home and abroad (which 
is called flock per computation}, to 
add a memorandum, of the amount 
ſo expended, at the foot of that ac- 
count. 1 


The ſums thus ſtated, amount to 
ſeveral millions ſterling, and as new 
forts, &c. are built, or old ones re- 
paired, the total is encreaſed. 


The ſeveral articles abovemention- 
ed, compoſe the principal part of 
what is called the Dead-Szock of the 
Company, and the ſums expended on 
it, are computed as the amount 
which the acquiſition and ſupport of 
the dead-ſtock has coſt the Com- 
pany*. But as this ſpecies of pro- 

| perty 


In 1702, when the union of the two 
| Eaſt-India Companies was in agitation, an 


award was made of the value of the ſettle- 


ments 


Stock per 
computas 
tion. 
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perty is unproductive of itſelf, its 


real value muſt depend upon the im- 

rtance to the Company, and the 
Public, of that property which is 
roductive, or which may be render- 
ed ſo, the poſſeſſion of which is ſe- 
cured by maintaining thoſe forts, 
factories, &c. 


The dead - ſtock accounts are made 
up quarterly, at each of the preſi- 
dences in India, and contain, beſides 
the particulars above ſtated, a large 
amount of debts owing to the Com- 
pany, which they no longer expect 
to recover, but are retained in theſe 
accounts, under the heads of doubt/u/ 
or deſperate debts, as ſtatements of 
the loſſes which the Company 
have ſuſtained, or ſums they have 
been prevented from receiving by 

various 


ments which each poſſeſſed in India. Thoſe 
belonging ro the old Company were valued 
at 200,0007.; and thoſe of the new at 70,0007. 
The new Company therefore advanced 130,0007. 
Kock equal to the old, and 
the total 400, ooo“. is Cs in the fock per 
computation, as the amount paid by the United 
Company, for their dead ſtock in India at that 
time, to which a memorandum of the ſums fince 
expended in articles of the ſame nature is added. 
Vide No. 25 of the accounts laid before Par- 
lament in 1791. 1 OY 


66 þ 
various circumſtances. In the ac- 
count of ſtock, however, which is 
made up at home, theſe items are 
totally rejected; and, for the reaſons 
already ſtated, reſpecting the difficulty 
of aſcertaining the value of the other 
articles of dead ſtock in India, no 
article of that nature is included in 
any of the ſtatements in the follow- 
ing ſheets *, 


Theexpenſes of the articles above- 
mentioned, and the charges of the 
ſeveral wars in which the Company 
have been engaged for the acquiſition 
and maintenance of their territories 
in India, have involved them in debts 
to a large amount, the intereſt of 
which is a heavy burthen on the re- 
venues, | 


Theſe debts, together with ſuch 
as have been incurred in India for 
commercial purpoſes, form the debit 
ſide of what is called The Quick Stock 
of the Company in India, which is in 

22 - "mn 


*The ſums expended in each year on build- 
ings and fortifications, form a part of the annual 
expenſes, and are charged againſt the receipts 
from the territorial revenues. 


Quick 
Stock. 


G 


like manner made up quarterly. The 
credit ſide of this ſtatement conſiſts 
of the various aſſets reckoned avail- 
able at the time of making up the 
account *. The object of theſe Quick 
Stock accounts is to exhibit the ba- 
lance of the Company's affairs, in 
reſpect to the debts which they owe, 
and the property which they are poſ- 
ſeſſed of in money, or that may be 
converted into money, and applied to 
the liquidation of thoſe debts, or 
which is applicable to purpoſes for 
which caſh muſt otherwiſe be ſup- 
plied. The difference between the 
yalue of this property ſo computed, 
and the amount of debts, is called 


The 


the Balance of Quick Stock, 


* Theſe are, 
The caſh and bills receivable in the Treaſury. 
The value of ſtores and proviſions for uſe and ſale. 


of goods imported from Europe to be 


| fold. 
= of goods provided to be ſent home for 
47". 
The amount of debts owing to the Company for 
revenues uncollected; ſubſidies from their 
Allies unpaid ; advances made to the Manufac- 
turers of India goods for which the Contrac- 
tors had not made a return ; and other debts 
deemed good at the period lof making up the 
account. | | | 
The value of ſalt, opium, and grain for ſale, and 
. cattle for uſe. | | 5 
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The other accounts from India, 
which will be referred to, are Eſti- 
mates of Receipts and Diſburſements, 
which are made up annually at each 
of the Preſidencies for the current 
year, ſoon after its commencement, 


Theſe ſhew the amount of the re- 
venues which the governments in 
India expect to receive in the year, 
and charges which they ſuppoſe will 
be incurred. Beſides which, they 
contain various articles of reſource 
and expenditure, which ariſe from 
commercial and other tranſactions *, 


But 
* Theſe conſiſt of, 
Balance of caſh in the Treaſuries, at the beginning 
of the year. 
Amount expected to be received from the ſale of 
goods received from Europe. 
Sale of ſtores. | 
Su B at the other Settlements from 
engal. 
Debts from individuals, ſuppoſed likely to be paid. 
Bills to be drawn on the Court of Directors. 
Bonds to be iſſued, &c. &c. . 
On the other fide of the Account. 
The charges in arrear at the beginning of the 
year are inſerted. 
Intereſt on the outſtanding debts. 
The amount to be applied to the purchaſe of 
goods for Europe. | 
Expenſes „Kr likely to be incurred at Bengal, 


or ſupplies to the other Settlements. 
Bonds to be cancelled, bills to be diſcharged, &c. 
And at Bengal the whole of the outſtanding 
certificates, (which amounts to upwards of a mil- 
lion 


Eſtimates 
of Re- 

ceipts and 
Diſburſe- 


ments, 
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6 
But in order to place the eſtimates, 
belonging to each year, in a more 
ſimple point of view, the eſtimated 
current 


lion and a half), and almoſt every other article of 
debt, except the bond debt, is ineluded in the eſti- 
mate as if it were to be paid in the year, in order 
to ſhew the total ſum that would be wanting to diſ- 
charge the current expenſes, and all incumbrances 
of former years, except the bond debts. 

From this e eee in all the eſtimates 
formed ſince the late war, the total of ſums ſtated 
as to be paid, has exceeded the amount of expected 
receipts; which has induced perſons, not conver- 
ſant in this ſubject, ſometimes to imagine that tho 
expenſes of the year, at that Preſidency, ex- 
ceeded its reſources ; whereas, in fact, this part 
of the eſtimated diſburſements conſtitutes a float · 
ing debt, not chargeable on the annual revenues 
of any one year, but on the whole of the terri- 
torial poſſeſſions, and therefore cannot have any 
particular reference to the year for which the 
eſtimate 1s made, 

N. B. The certificate-debt originated in the 
year 1785 in conſequence of a plan adopted to 
put the large amount of arrears then outſtanding 
in a regular train of liquidation. For the orders on 
the Bengal treaſury, and other arrears, excluſi ve 
of bonds, as appears from an account laid before 
Parliament 15th February 1786, amounted, on 
the zoth April 1785, to 1,83,90,094 current 
rupees or 1,839,009). at Bengal only; and as it was 
impoſſible to diſcharge ſo large a ſum immediately, 
in addition to the current N the govern- 
ment there iſſued notes to the creditors, bearing an 
intereſt of 8 per cent. which were made payable 
in the order they were granted. Since that pe- 
riod the arrears, &c. transferred from the other 
ſettlements have rendered it neceſſary for the 


Bengal government to keep nearly an equal 


amount of certificates in circulation, new ones 
having been iflued as the old ones have been dif- 
charged, g 


„ 
current revenues and charges are ex- 


tracted from this general account, 
and form a ſeparate ſtatement. 


Since the accounts of the Revenues 
and Charges of India have been made 
a ſubject of Parliamentary inveſtiga- 
tion, annually, ſtatements of the ac- 
tual amount of the Receipts and Ex- 
penditure compared with the eſti- 


mate, have been ordered to be 


prepared at the cloſe of each year. 
Theſe, as far as they have been com- 
pleted, at the ſame time that they 
ſhew with what degree ef accuracy 
the eſtimates are formed, aſcertain 
the actual amount of the Revenues 
collected, and the Charges incurred, 
paid, or to be paid in each year, and 


are in this reſpect different from the 


Accounts laid before Parliament of 
the annual Revenues and Charges de- 
frayed at each Preſidency, (which are 
made up from the general books), 
as theſe laſt contain the whole of the 
payments made in each year, under 
their reſpective heads; the total of 
which may be proportionally greater 
than the charges belonging to thoſe 
years, if arrears be diſcharged, or 

proportionally 


Compari- 
ſon of the 
Eſtimates 
and actual 


Accounts. 
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proportionally leſs, if debts be in- 
curred. * | 


4 8 With regard to China, the tran- 
„ | Accounts. ſactions of the Company there being 
; 


merely of a commercial nature, the 
only accounts requiſite, as to the fitu- 
ation of their affairs in that country, 
are ſuch as ſhow the amount of their 
receipts and payments in the courſe 
of the import and export trade, and 
the balance of Quick-Stock®. 


Home The Company's Home Accounts, 
Accounts. beſides the general ſtate of their 
receipts and payments, in the or- | 

dinary courſe of their commercial ! 
tranſactions, involve in them ſome |! 

points which are blended with their 

Expences political concerns in India, The ex- 
at home penſes of raiſing recruits in Great Bri- 
count of tain and Ireland, the payments made 
India. to his Majeſty's regiments ſerving in 
| India, 


* Theſe ſtatements conſiſt of, 

The amount of cafh in the Treaſury. | 

Supplies in bullion and goods received from India, 

Goods and bullion from Great-Britain. 

Bills drawn on the Court of Directors. 

The prime coſt of cargoes ſhipped for Euro 
and the value of goods remaining at the fac- 
tory. | 

DN owing to the Traders there, or due from 

them to the Company. 

» 
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India, the half-pay to officers re- 
turned from thence, and ſeveral other 


articles of charge at home, are incur- 


red on account of the territorial poſ- 
ſeſſions. A part alſo of the fums 
paid in particular years, and of the 

debts owing by the Company, ariſes 
from the bills of exchange which 
have been drawn from India, to defray 
expences of the ſame nature incurred 
there. On the other hand, the ex- 
ceſs of the coſt of goods received 
from India above the total of the 
value of the exports from Great Bri- 


tain, and of the amountof bills drawa. 


from thence, and of the charges in- 
curred at home, as already deſcribed, 
is the amount realized by the Com- 


pany from the revenues of India. 


Theſe receipts and charges at home 
belong to the Company as poſleſiors 
of the Britiſh provinces in India. 
Their other receipts and payments 
are of a commercial nature 

The 


* 'Theſe conſiſt of, 
The amouut received for goods ſold. 
Profits and cuſtoms on goods imported by private 
"traders. 
Money borrowed by bonds, raiſed on ſtock, &c. 
and the intereſt which Government pay for the 
ſums which the Company have advanced at 
different times on the 3 ef their * 


Receipts 
at home 
from In- 
dia. 


| 
| 
| 
| 
| 
| 
? 
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Aflets at 


Omez 


Loan to 
Govern- 


ment. 


the account of Aſſets. 
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The aſſets of the Company at home, 
are all of a commercial nature, ex- 
cept ſome old claims on Government 
for expences defrayed in_ the war 
that ended in 1763 


'The amount owing to them from 
Government, was advanced at differ- 
ent periods, from 1698 to 1744, ei- 
ther on the grant or on renewals of 
their excluſive charter; theſe ſums 
were lent at different rates of intereſt, 


(viz. the firſt loan at 8, the ſecond 


at 


And receipts on account of the Alms-Houſes at 
Poplar. 

The payments are, | 
he cuſtoms and duties to Government on the, 
goods ſold. 

'The charges of freight of their goods: 

Intereſt of loans, together with the charges at- 
tending the ſale of thoſe goods, &c. which are 
called Charges of Merchandize. | 


The amount paid for goods, ſtores, and bullion 


exported to India and China, and the bills of 
exchange from thence paid. : 
The intereſt on their wk rap and annuities, and the 
dividends on their capital ſtock, and the re- 
payment of money borrowed. 


* Theſe are for ſubfiſtence to French priſon- 
efs, expences of an expedition to Manilla, and 
hoſpital expences of his Majeſty's troops ; the 
total is 422, 01 1l. but is reckoned of a doubtful 
nature in the report of the Committee of Proprie- 
tors in 1782. The ſums are however retained in 


(9965) 
at g, and the laſt at 3 per cent.); but 
in conſequence of the Act for redu- 
cing the rate of intereſt on the Na- 
tional Debt, in 1750, the rate on 
the total was finally ſettled at 3 per 
cent. and the Company were em- 
powered to grant annuities of the 
intereſt ſo received, in order to diſ- 
charge a part of the large bond debts 
which they owed at that period, and 
accordingly the greater part of the 
amount was diſpoſed of to annui- 
tants, which forms an article on the 


debit fide of the ſtatement *, 
The 


* In 1698, the Company lent to Government 
2,000,000). ; and in 1707, when the Old and New 
Companies were united into one, under their pre- 
ſent title, they advanced 1,200,000/. more. To 
this amount they were allowed to raiſe money; 
and it hence happened, that the ſum lent to 
Government was called the Capital Stock of 
the Company, and became confounded with the 
trading ſtock, although it muſt be evident that 
they could not employ in trade, what was al- 
ready advanced to Government. It was in reality 
but a ſtandard by which the quantity of ſtock, 
ſtanding in each proprietor's name in the Com- 
pry books, had, on the union of the Companies, 

cen regulated, For a time, indeed, it was held 
out as a ſecurity to thoſe perſons who advanced 
_— to be employed in trade, on the credit of 
the Company's bonds. Thus, when they lent 
2,000,000/, to Government, they were empower- 
ed to raiſe 2, ooo, oool. on bonds, and when they 
lent 1,200,000), they were authorized to raiſe 

D 2 1, $00,000), 


VS 44” —ů ono 


Ware- 
houſes, 
&C, 


Cw). 
Ihe value of the Eaſt India Houſe 
and warehouſes, and of ſhips and 
veſſels, is alſo included, (although 
they are articles of dead ſtock) as 
they are neceſſary for conducting the 


trade, and if they were not, might 
be diſpoſed of for a conſiderable ſum 


in this country. 
8 The 


, 


1, 00,0007, or 300, oool. more than the ſum ſo de- 
poſited. In 1744, the Company lent 1, ooo, oool. 
more, (making 4, 200, ooo. the ſum at preſent 
ſtated), and were empowered to iſſue more bonds 
to that amount, but no addition was made on 
that account to the capital ſtock; and conſe- 
quently from this period, the ſum due from Go- 
vernment to the Company, and the extent of the 
capital ſtock, were not only different in their na- 
ture, but alſo in their amount. But in 1750, 
every Temblance of connexion between this ſum 
and the capital ſtock was annihilated, as in con- 
ſequence of the Act which then paſſed, it was no 
longer ſecurity for the money raiſed by bonds, 


to be employed in trade. For by that Act, the 


Company were empowered to transfer, in ef- 
fect, their right and property in the intereſt on 


the 4, 200, oool. to annuitants; and 2,992, 440ʃ. 
of the principal was accordingly ſo diſpoſed of, 


and from being a debt due to the Company, be- 
came a debt, or rather an annuity owing by the 
public to the purchaſers in that fund, with 
which the Company had no further concern, than 
as being the medium through which the annui- 


tants received their intereſt. The only ſecurity 


therefore which remained (beſides the general 
credit of the Company's corporate ſtate,) for 


the bond debts, afterwards, was the remaining 
1,207,560; which the Company are empowered 


to ſell, but have not yet diſpoſed of. 
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The ee aſſets in the home 
accounts, are of a commercial na- 
ture, conſiſting of caſh in the trea- 


ſury, goods ſold not paid for, thoſe 


in the warehouſes for ſale, and goods 
and bullion provided for exportation, 
&c. as are particularly ſtated in the 
Appendix No. 2. 


In ſtating the articles which form 
the debit fide of theſe ſtatements, it 
has been uſual to charge the Com- 
pany with the amount of the nomi- 
nal capital ſtock, on which the divi- 
dends to the Proprietors are annually 
made. But, as that ſum only de- 
notes the total of the ſhares which 
the different individuals, compoſing 
the Eaſt-India Company, have in the 
general concerns of that Body, it 
cannot, in correctneſs, be conſidered 


as a debt owing by them, ſince it is 


not payable at any particular period, 
nor have the Proprietors any other 
claim for the ſums which they have 
advanced for their ſhares, than an 
equitable proportion of the profits 
divided during the continuance of 
their trade, and in the event of their 


cealing to be a corporate body, the 


yalue 


Commer- 
cial Aſ- 
ſets, 


Debts at 


nome, 


Capital 


ſtoc Kk. 
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value of each reſpective ſhare, muſt 
depend altogether on the balance 
which ſhall finally remain, after the 
diſpoſal of their property, and the 
payment of their ſeveral debts. 


In 1707, when the union of the 
two Companies trading to the Eaſt- 
Indies was compleated, the capital 
ſtock on which the profits of their 
trade were to be divided, according to 
the reſpective amount of each pro- 
prietor's ſhare, was 3, 200, cool. 
And it continued at this nominal 
amount till 1786, when, in conſe- 
quence of the extenſion of the Com- 
pany's trade (which followed the 
paſſing of the Commutation Act), 
together with the general ſituation 
of their affairs, it was increaſed 
by 800,000/. and in 1789, by 
I,000,000/. more, making in the 
whole the preſent capital ſtock of 
5,000,000/. on which the dividends 
of the profits ariſing from the trade 
and revenues in the Company's poſ- 


ſeſſion are now made *. 


Although 


The ſums raiſed for the uſe of the Company 

on the whole of their capital ſtock, are ſtated to 

have been as follows: | 
The 


( 23 ) 

Although, for the reaſons before 

ſtated, the additional amount thus 
inveſted in ſtock, cannot ſtrictly be 
conſidered as a debt due by the Com- 
pany ; yet, as the ſums raiſed by 
this encreaſe of capital, have been 
applied to the payment of debts, or 
to the purchaſe of articles of com- 
merce, by which the Company's 
ſituation has been improved to an 
equal amount, in order therefore to 
ſnew what variations have been made 
in the ſtate of their affairs, by the 
profits derived from their trade and 
revenues, during the period to which 
the following itatements refer, the 


whole 
The dead ſtock of the Company, as 
has been before ſtated, was valued at 
the time of their becoming a united 
body, = - - L. 400,000 
To this the Proprietors ſubſcribed, 
at different times, - - 2, 400, ooo 
Total ſubſcribed to the original ca- 
pital of 3, 200, ooo l. which is 874 per 
cent. on each reſpective ſhare, 28, 800, ooo 
New capital ſubſcribed in 1786, 
800,000/. at 15 5 per cent. - 1,240,000 


New additional capital ſubſcribed 
in 1789, 1,000,000, at 174 per cent. 1, 740, ooo 


Total J. 5,780,009 


Debt to 
Annui- 
tants. 


1 Bond 
0 . debt. 


624) 


whole amount, fo raiſed, has been 
conſidered as if it had been money 
borrowed for theſe purpoſes. 

7 


The amount ſtated as owing by 
the Company to the Annuitants, has 
already been explained; this, in 
fact, can only be conſidered as the 
nominal principal of an annuity pay- 
able by Government, through the 
medium of the Company, but 
which, in making up their accounts, 
is included as an article both of 
credit and debit. 


The amount due for bonds, is 
raiſed on the credit of the Compa- 
ny's trade and commercial property, 
together with the intereſt they poſ- 
ſeſs in the territorial revenues of 
India. Whilſt the Company were 
merely a ſociety of merchants, (un- 
til the year 1750, ) the amount due 


from Government, was made, as far 


as it extended, a ſecurity for the 
bond and other debts contracted b 

2 Company; but ſince that period, 
the greateſt part of the ſum, ſo lent, 


as has been already obſerved, having 
been 


TT 
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„ maat) 
been diſpoſed'of to Annuitants, w ho 
have an excluſive claim for the pay- 
ment of their annuities, this Kind of 
ſecurity no longer exiſts. But in, 
caſe of the Company ceaſing to be a 
corporate body, the bond, and other 
creditors, muſt be paid their demands, 
prior to any diviſion of the property 
being made among the Proprietors 
of the 5, 00, ooo J. of capital * 
1 The 
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In 8conſequence of the ſums lent to Govern- | | 
ment, or rather to raiſe or replace the amount ſo f 
advanced, the Company were empowered to iſſue 
bonds to the amount of 4, 500,000 l. or 300, ooh. 
more than the ſums ſo lent, and in 1749, the 
amount outſtanding, was 4, 246,723. from 
which ſum it was reduced by the annuities dif- 
poſed * of according to the Act of the following 
year. From that period, the amount varied from 
2 to nearly 3 millions, till an Act was paſſed in 
1773, for reſtricting the amount; and during the 
late war, it was reduced to 1,500,000/7, but ſince 
the concluſion of that war, the Company have 
been authorized to iſſue bonds to the amount of 
1700, oo. (500,0007. in 1783, and 1, 200, oo0 1. 
in 1788,) in addition to the 1, 500, oool. 

The total of the ſums, therefore, raiſed by new 
ſtock, ſubſcribed, bonds iſſued, and the loan on 
Exchequer bills, has been as follows; By new 
ſtock 2,980, 0001. bonds 1, 700, o. Exchequer. 
bills 300, 000 J. Total 4, 980, ooo. Since the ex- 
tenſion of the capital flock in 1786, the aſſets 
at home, arid afloat, have been increaſed, 
from 10,335,776." to 13,607,575 Which is 

E 3,277,799. 


' 
* 
11 


Loan on 
Exche- 


quer bills. 


Debt 
transfer - 
red from 
India. 
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The ſum of 300,000/. ſtated as a 
loan from the Bank, was borrowed 
in 1783, for which Exchequer bills 
are depoſited. The other debts 
owing by the Company (except the 
amount transferred from India) have 
ariſen in the ordinary courſe of their 
commercial tranſactions, the nature 
of which is ſufficiently ſhewn, from 
the particulars ſtated in the accounts. 


The remaining article included 
amongſt the debts owing by the 
Company on the 1ſt March 1791, is 
the amount of the debts from India, 
which had been remitted home, in 
conſequence of the terms offered to 
the Creditors in India for that pur- 
poſe, and not paid at that date. 


In the year 1785, the Company's 
outſtanding paper at Bengal bore 18, 
at Madras 40, and at Bombay 50 per 

Cent. 


„271, 799 l. more employed in trade in 1791, than 
2 1786. The Company's ſales, 8 1784, 
were ſuppoſed over rated at 3,300,000/7. have 
. amounted on the average of the laſt 6 years 1785 
to 1791, to 4,658,9317. per annum, and in the 

laſt of thoſe years, the quantity ſold amounted to 
5,091, 2550. | | 


r 


from 65 to 70 per, cent per diſcount, 


C2 9 


cent. diſcount.* It was, therefore, of 
no ſmall importance, to adopt ſome 
meaſure to revive this drooping cre- 


dit, and. which, at the ſame time, 
ſhould be ſubſervient to the perma- 
nent intereſts of the Company. For 
this purpoſe, a plan was formed by 


the Government at home, for tranſ- 


ferring, toa certain extent, the debts 
owing in India, to this country, and 
orders were accordingly tranſmitted 
in September 1785, to the Govern- 
ment of Bengal, to receive ſubſcrip- 
tions of the debts owing there, and 
to grant bills on the Court of Di- 
oy ar at the rate of one ſhilling 
and eight pence per current rupee, 


for the amount ſo ſubſcribed; and 


the other preſidencies were in like 


manner directed to receive ſubſcrip- 


tions, in their currency, propor- 


tionate to the ſame rate of exchange. 


Theſe terms, ſo long as the Com- 


pany's paper bore the diſcount above- 


mentioned, were equally ad vanta- 
geous to the holders of that paper 


and to the Company. For although 
E 2 


the 


* Orders on the Treaſury at Bombay were 
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the rate of exchange was leſs: than 
that at which bills were drawn on 
the Court of Directors at that time, 
for money paid into the treaſuries in 
India ; yet, taking the amount of diſ- 
count which was allowed in obtain- 
ing money for paper into the ac- 
count, the difference was inconſidera- 
ble. At the ſame time it opened a 
channel for the remittance of the pri- 
vate fortunes of individuals, which, 
for want of ſome ſuch mode, were be- 
fore tranſmitted home on the ſecurity 
of foreign merchants. The advan- 
tage derived to the Company, was the 
amount of intereſt ſaved, from the 
time of ſubſcription, to the period 
of the bills becoming payable, and 
in caſe of their not being paid ; the 
rate of intereſt was 5 per cent. at 
home, inſtead of 8 at Bengal and 
Madras, and 9g; per cent, at Bom- 
bay, which the debts bore in India. 


The ſubſcriptions to the terms thus 
offered to the Creditors in India, 
amounted to about a million and a 
half ſterling ; but the greater degree 


of confidence in the affairs of the 


Eaſt-India Company, which _— 


4 8) 
and other meaſures, had . raiſed in 
India, ſoon reduced the diſcount of 


their paper; and, conſequently, the 


adyantages to the ſubſcribers became 
proportionably leſs, and the terms 


were no longer accepted, In order, 


therefore, to ſecure to the Company 
the benefits promiſed, by transfer- 
ring their India debts home, it was 
neceſſary to offer new terms to the 
Creditors, which ſhould hold out to 
them, ſimilar advantages, in the 
then improved ſituation of affairs, to 
thoſe of the original plan: and in 
July 1787, directions for this pur- 
poſe were tranſmitted to the Gover- 
nor-General in Council, of Bengal, 
and the rate of exchange for bills on 
the Court was raiſed, in conſequence, 
to one ſhilling and eleven-pence the 
current rupee at Bengal, and, 1n like 
proportion,. for the currency of the 
other ſettlements; ſince which, the 
amount of ſubſcriptions has been 
encreaſed to upwards of three mil- 
lions ſterling. 


The rate of exchange by which 


the ſums in the different denomina- 
tions 


Rate of 
exchange, 
and valu- 
ation of 
the cur- 
rency of 


India. 
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( 30 ) 
tions of money in India have been 
converted into pounds ſterling, in the 
following ſheets, is that at which bills 
and certificates* have been granted on 
the Court of Directors, for money 
paid into the treaſuries, or for other 
purpoſes of equal importance. 


The general denomination of mo- 
ney in which the accounts are kept in 
Bengal, is the current rupee; (an 
imaginary coin ſimilar to the pound 
ſterling in this country,) and the 
different coins in that province, bear 
a fixed proportion to it. At Ma- 
dras, the ſtar pagoda, is the current 
denomination; at Bombay, the ru- 
pee, (called, for diſtinction, the 
Bombay rupee); and at Bencoolen, 
the Spaniſh dollar. 


During the laſt four years, the 
rates of exchange, at which bills 


have been drawn on the Court of 


Directors 


* The bills granted to Officers of ſhips, &c. 
for paying the produce of the goods which they 
carry out on their own account, into the Compa- 
ny's treaſury, are called Certificates, as they are 
to certify that ſuch ſums have been ſo paid, and 
are made payable at home, at ſhort dates, 


* 


99 
Directors from India, have been 


from Bengal, 28. 1d. and 28. the 
current rupee from Madras, at 88. 


7s. 9d. and 7s. 6d. the ſtar pagoda, 


from Bombay, at 2s. 3d. the Bom- 


bay rupee—and from Bencoolen, at 
58. the dollar. 


In order, however, to avoid that 
ambiguity which muſt have taken 


place, if in the following ſtate- 


ments, the value of the ſums ex- 
preſſed in the currency of India, had 
been computed in pounds ſterling, 
according to the varying rates of ex- 
change in each year, the current 
rupee of Bengal, is uniformly valued 
at 28. and the ſtar pagoda of Ma- 
dras, at 8s. 


With reſpe&t to Bombay, the 
rate of exchange between that ſettle- 


ment and Bengal, is generally com- 


uted at 116 current rupees for 100 


ombay rupees ; this, at 2s. the cur- 


rent rupee, would make the Bom- 
bay rupee 28. 3d. re, which 1s 4, 
of a penny, more than the rate at 


Which bills were drawn on the Court 


of Directors: but as the principal 
| part 
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(32) 
part of the expenſes of that ſettle- 
ment are defrayed from Bengal, it 
appeared moſt proper to adopt this 
valuation. At Beneoolen, the exceſs 
of expenſes are ſtated according to 
the exchange of 58. per dollar. 


In comparing the currency of 
one ſettlement in India, with that 
of another, a fixed rate has alſo been 
adopted: this prineipally relates to 
the rate at which the currency of 
the other ſettlements has been re- 
duced to that of Bengal; in order 
to expreſs, in one ſum, the total of 
the debts owing, and the value of 
the aſſets, &c. in India. By this 
means, the accounts are kept uni- 
form, although it muſt be obvious, 
that, according as the trade from 
one ſettlement to the other has 
fluctuated, and as remittances could 
be made with eaſe or difficulty, the 
rates of exchange between them muſt 
have varied, and therefore, any fixed 
rate cannot be always correct. 


In the accounts from Bengal, the 
ſtar pagoda of Madras, is valued at 42 
current rupees; and the Bombay 
1 rupee 
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rupee at 16 per cent. better than the 
current, and whatever variation oc- 
curs from theſe rates, is ſtated as 
profit or loſs. Theſe rates are there- 
fore taken, wherever it has been ne- 
ceſſary, in the following ſtatements, 
to give the amount of pagodas and 
Bombay rupees, in current rupees. 


In the accounts from Bengal, 
which ſtate the total balance of the 
quick-ſtocks of the three Preſidencies, 
the pagodas of Madras, and the ru- 
pees of Bombay, are converted into 
current rupees at the above rates; 
when, therefore, theſe ſums are 
computed in pounds ſterling, at 25. 
the current rupee, the pagoda, and 
Bombay rupee, by theſe two con- 
verſions, become valued at a higher 
rate, than that at which bills are 
drawn on the Court of Directors 
from thoſe preſidencies. But as 
this valuation is adopted in the ac- 
counts of the debts owing in India, 
which have been preſented to Par- 
liament, it ſeemed moſt proper not to 
alter the ſums ſo ſtated, although it 


is evident, from the above obſerva- 
F tions, 


( 34 ) 
tions, that the debts and aſſets of 
the Company, at thoſe ſettlements, 
are over- rated; but as this only af- 
fects the proportion which the da- 
lance of the debts and aſſets, bear to 
the general ſtate of the Company's 


affairs, the difference is not very 
conſiderable. 


. 


e 


Compariſon of the State of 
the Eaſt-India Company's 

Finances, at the Concluſion 
of the late War, and in 
1790-1. 


—_— 


___—_—__ 
<— —— — 


THE long and expenſive war, in Lese a 


which the Britiſh provinces in India pany's 
were engaged, terminatedinthemonth che don. 
of March 1784, by the ratification of cluſion of 
peace with the My ſorean government. e late 
The diſtreſſes to which the Eaſt In- 
dia Company were reduced, both at 

home and abroad, in conſequence of 

this war, and that in Europe, had for 

ſome time antecedent to that period, 

formed a prominent feature in the 
diſcuſſions of Parliament. 


* 
5 

= 

* 
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In December 1783, February and 
May 1784, the Directors laid before 
the Houſe of Commons, ſuch ac- 
counts as they then poſſeſſed reſpec- 

T3 ting 


government of India had excited in 


: 2 OY — 
ee e r 


wards, per cent. diſcount. 


(WP) 

ting the general ſtate of their finances, 
But the impoſſibility of drawing any 
ſatisfactory information from ſtate- 

ments, made up under the general 
derangement of their affairs which 
then prevailed, together with the ap- 
prehenfions which the meaſures, then 
in agitation, relative to the future 


the public mind, reduced the credit 
of the Company to the loweſt ebb, 
Their capital ſtock, paying a divi- 
dend of 8 per cent. intereſt, ſold for 1 
120 per cent.; their bonds at home, | 7) 
bearing then 5 per cent. intereſt, i 
were negotiated from 2 to 4 per cent. 
diſcount®; their bonds and certificates 
at Bengal and Madras, bore from 18 
to 40 per cent. diſcount ; at Bombay 
50 per cent. and orders on the 
Treaſury there fold at 65, and 'up- 


From this depreſſion of credit, 
which, in itſelf, added accumulated 
weight 


* In 1783 the Company were empowered to 
encreaſe their bond debt from 1, 50, ooo. to 
2, co, ooo. but at that period the additional 
number of bonds was too large for the market, 
and at the end of the following year, they had 
only 1, 500,000/, outſtanding. 


1 a 


weight to every burthen on the 


Company, the various meaſures, 


which, under the preſent admini- 


ſtration of the Company's affairs, State of 
ditto in 


1789 · 90. 


were adopted, ſoon effectually relie- 
ved them, ſo that in little more 


than four years, their capital ſtock 


was raiſed to 174 per cent. (and in 
1791 it was ſold at 194 per cent.); 
their bonds, then reduced to 40. per 
cent. per annam, were W at 
5/. 17s. premium * ; their paper at 
Bengal, in 1789 bore a premium, and 
the certificates there, when the pre- 
ſent war broke out, were Wis + 
to be negotiated at 6 per cent. which 
is, in fact, but half the uſual intereſt 
in that country. 


I ſhall next proceed to ſtate. what 
actual improvements have been made 


- 


in their finances, and by what means 


they have been produced. 


The report which the Court of 
Directors had laid before the Houſe of 
Commons 


* In 1790, their bonds outſtanding, amounted 
to upwards of 3, ooo, oool. and in March 1791, 
3, 200,000/, 
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Commons in February 1784, on the 
ate of their affairs, was immediate- 
ly diſpatched to the governments in 
India, with orders, that ſuch reduc- 
tions ſhould be made in the then ex- 
iſting expenſes, and ſuch arrange- 
ments made as ſhould realize the ex- 
pectations held out to the n 
that report. 


Theſe directions, however, f 
duced no effect in the year 1784-5, 
except, perhaps, towards the forma- 
tion of a plan for a reduction of ex- 
penſe, which was not put in force 
till the following year. 


In the next year, 1785-6, under 
the government of Sir John Mac- 
pherſon, conſiderable reductions were 
made in the expenſes in India, but 
as theſe reductions were a work of 
time, their full effect could not be 


produced till the following year. 


But 1905 the want of a correct 
adjuſted account of the amount of 
debts, at the beginning and cloſe of 
the year 178 56, it does not ſeem 
poſſible 


8 


poſſible to aſcertain the preciſe a- 
mount of charges belonging to that 
year; and conſequently whether any 
debts were incurred or paid off, or 
to what amount, cannot be deter- 
mined. 


For the reaſons above ſtated, it 
is evident, that the expences of India 
in the years 1784-5, and 1785-6, 
cannot be conſidered as incurred 
by a peace eſtabliſhment ; or as by 
any means being conducted accord- 
ing to the arrangements ſent out 
from home ſince the concluſion of 
the war in India. Befides this, the 
military arrears of the Preſidencies of 
Madras and Bombay, amounting to 
near a million and a half ſterling, 
were adjuſted to no earlier a period 
than the 3 fſt December 1785; and, 
indeed, at Bombay, an arrear of up- 
wards of 40 lacs, or 464, oool. be- 
longing to the year 178 3-4, was firſt 
brought forward among the military 
charges in 1786-7. From theſe ſe- 
veral circumſtances it follows, that 
although the object of this ſtatement 

| ” | „ 


Eſtabliſh- 
ments re- 
duced in 


I785. 


} 


(i ) 


is to compare the fituation of the 

Company's affairs at the concluſion. 
of the late war, with what it was in 
1790-91, yet as the whole extent of 
the burthens occaſioned by that war, 
was not aſcertained, with any degree 
of accuracy, until the endof the year 
1785, and as the annual accounts of 
receipts and expenditure for the years 
1784-5, and 178 5-6, do not diſtinguiſh 
what part of the charges defrayed, 
was on account of the current year, 
or whether any debts were paid off 
in thoſe years; it is not poſſible to 
carry back any compariſon of the 
debts owing in India, to an earlier 
period than the commencement of 
the year 1786 in India. But, as the 
war eſtabliſhment was kept up du- 
ring the year 1784, and a part of the 
year 1785, the actual expenſes of the 
war cannot be conſidered as termi- 
nated till 1785, and as the reductions 
then made could operate but par- 
tially, it ſeems probable, that but 


little variation could be made in the 


ſtate of the Company's affairs abroad 
during this year, and therefore the 


ſtatements made up to the beginning 


of 
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of the following year, may contain 
nearly the ſame amount of debts, as 
if the accounts had been adjuſted to 
the period when the reductions in 
the ſeveral eſtabliſnments began to 
be effected *. 


For theſe ſeveral reaſons, the firſt 
object of this ſtatement is to com- 
pare the amount of the debts, and the 
value of the aſſets in India, at the be- 
ginning of the years 1786 and 1790. 
The period to which the annual ac- 
counts are made up in India, is from 
the zoth April to goth April; and 
accordingly in Appendix, No. 1. 
the amount of debts owing by the 
Company, and the value of aſſets, as 
entered on the Quick-Stock accounts, 
on 3oth April 1786, is contrafted 
with the amount of the ſimilar ar- 


ticles on zoth April 1790. The 


debts 


liament, that the revenues of India, in 1784, a- 
mounted to 6,465, 7940. and the charges defrayed, 
excluſive of intereſt on the debts, to 6, 122, 230l. 
In 1785 the revenues collected amounted to 
6,095,8271. and the charges defrayed to 65, 78 5, 31613 
ſo that in each of thoſe years, the ſurplus of re- 
ceipts, above the charges paid, muſt have been leſs 
than the intereſt on the _ 


- 


* It appears by the accounts laid before Par- 


End of 


the year 
1786, the 


earlieſt 


period to 
which 
theſe ac- 
counts 
are made. 
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Decreaſe 
of debts 
abroad 
ſince 178 5 


372 1 3,612 


Encreaſe 
of aſſets 
abroad 


T. 
5755550. 


( #3 


debts and aſſets at China, alſo, for thoſe 
periods, are added, in order to make 
the comparative view of the Com- 
pany's affairs abroad complete. 


The reſult of the firſt part of this 
ſtatement (Appendix, No. 1.) is, 
that the debts owing by the Com- 
pany in India have been reduced 
2,70,44,676 C. Rs. or 2, 704, 4681. 
and thoſe in China 500, 1440. be- 
ing in the whole a reduction of 
3. 213.6 124. in theſe four years. This, 
as far as reſpects India, has been 
made by the transfer of the debts from 
thence home, as already explained, 
and the debt owing in China, was 
principally paid by the bills drawn 
on the Court of Directors in 1787 *. 


The other part of this compara- 
tive ſtatement, No. 1, contains the 
value of the aſſets in India and China, 

as 


* The amount of debt transferred from India 
to England, from zoth _ 1786 to zoth April 
1790, Was 2 of which 493, 1697. was 
_ in 1790, and 1,000,0007/. more will have 
__ paid by _— : 792. The — drawn 01 

arge the debt in China, were, of co al 
as they became due; rn 


( 48 ) 


as they ſtood on the 31ſt of April 
1786 and 1790. The balance of 
cath and bills receivable, were more 
in 1999 than 1986; in India, cur- 
rent rupees 52, 36, 650; and in Chi- 
na, current rupees 20,252; total cur- 
rent rupees 52, 50, 902, or 525,690 J. 
which being money actually in the 
ſeveral treaſuries, or bills receivable, 
requires no obſervation. The value 
of import and export goods, ſtores, 
ſalt, and opium, is, on the whole, 
but little different, the encreaſe be- 
ing only current rupees 2,44,748, 
or 24, 475 l. after deducting the 
prime coſt of the cargo received by 
the Houghton, which was furniſhed 
from the goods on hand, and ſhipped 
fromBengal after the 3eth April 1790. 
The debts owing to the Company in 
China, are more by 25,385/. and in 
India, by current rupees, 23,40,606, 
or 234,060/, But by referring to 
the amount of debts fince ſtruck off 
the Quick-Stocks, as irrecoverable, 
which were included in the accounts 
of 1786, it appears, that the actual 
encreaſe of debts owing to the Com- 
pany in India, on the 3oth of April 

Ty 1799, 
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(44) 
1790, was current rupees 47, 33,036, 
or 473,303 J.“ 


As it appears, however, from the 
eſtimates, &c. for 1700-91, that 
ſome articles, both on the debit and 
credit ſide of the account, had not 
been finally adjuſted on the 3oth of 
April 1790, at all the preſiden- 
cies Fo and as it is intended in this 

| ſtatement, 


* This appears from the following ſtatement ; 


The debt from Raganath Row to | 
the Bombay Government (ſee No 1, 
ordered to be printed 15th of March 
1790, paragraph 12) ſtruck off the 
the Quick-Stocks ſince goth of April 
1786, as irrecoverable, current rupees, 44, 32,000 
Loan from Bengal to the Berar 
Government, - . - 11, 60, ooo 


Struck off current rupees, 5 5, 92, oo 
A debt has however been brought 
forward on the Quick-Stocks at Ma- 
dras, ſince that period, which was 
equally due before April 1786; 
this therefore muſt be deducted, 


pags. 7,52,842, or current rupees, - 31,99, 570 


Wd Fro ON 
Debts ſtruck off, more than en- 

creaſed, - - q 23,92,430 
Debts encreaſed as above, - 23,40,606 


Current rupees, 47, 33,030 


+ The eſtimates, and actual accounts of re- 
ceipt and expenditure, and accounts of Quick- 
| Stock, 


CS) 
ſtatement, to avoid every diſpu- 
table point on the favourable fide 
of the accounts, no credit is taken 
for the encreaſe of debts owin 
to the Company in India, in this 
general compariſon of their af- 
fairs abroad and at home ; but on- 
ly the greater amount of caſh in 
the treaſury, &c. is ſtated as the 
encreaſe in their effective pro- 
erty. Omitting, therefore, the a- 
2 ſum of debts owing to them; 
the caſh in the treaſuries, &c. in 
India and China, including a ſmall 
debt 


Stock, being made up to the ſame day at the cloſe 
of the year, at each of the preſidencies in India, 
it thence happens, from their diſtance from each 
other, that bills may be drawn by the other ſet- 
tlements on Bengal, which have not been received 
at the cloſe of the annual accounts there; and 
on the other hand, ſupplies in bills and other ar- 
ticles, may be remitted from Bengal, which can- 
not be received at the other ſettlements before the 
cloſe of their annual accounts. The ſums fo 
drawn and remitted, would be equally a debit and 
credit at the period of cloſing the accounts; and, 
it appears, from comparing the different ſtate- 
ments, that nearly an equal ſupply had been ſent 
on the whole from Bengal to Madras, Bombay, 
and China, which had not been received there, 
with the amount of bills, &c. drawn from thence 
on Bengal, of which they had not received ad- 
vice, at the date of their Quick-Stock of 3oth of 
April 1790. In No. 25 of the accounts laid be- 
fore Parliament in 1791, the balance againſt Ben- 
gal is computed at C. Rs. 3.63, 366, er 36, 3364. 


Affairs 
better on 
the whole 
abroad 
in 1790, 
than at 
the end 
of 1785. 


3,789,162 


6460 


debt in China, amount to 575, 5 50. 
more in 1790 than in 1786, which, 
added to the debt paid off, or tranſ- 
ferred home from India and China, 
as before ſtated, being 3, 213, 6121. 
the reſult is, that the Company's af - 
fairs were better abroad in 1 790, than 
they were in 1786, by 3,789,162/. 


AT HOME. 


The length of time which is re- 
quiſite to cloſe and arrange the an- 
nual accounts of the ſeveral pro- 
vinces in India, and to tranſmit them 
to Great Britain, occaſions thoſe 
ſtatements to be always one year 
anterior to the period of the Home 
Accounts, and, for the ſame reaſons, 
whatever meaſures are adopted in 
India, for the improvement of their 
affairs, or to encreaſe the ſums ap- 
* to the purchaſe of goods A 

urope, the effects of them cannot 
be felt at home until the following 


year. 

* Caſh more, - - £ 52 9695 

Debts in China more, 25,385 
Goods and ſtores abroad, on the 

whole, more, - 8 S 244475 


£+ 5751550 
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year. In order therefore, to ſtate 
the ſituation of the Company's fi- 
nances at home, for the years correſ- 
ponding to thoſe for which the ac- 
counts reſpecting India and China 
have been given, the comparative 
ſtatement, in Appendix, No. 2, is 
made for the commencement of the 
years 1787 and 1791*, There are, 

however, 


*The year 1785, not being included in the 
comparative ſtatement reſpecting India, the cor- 
reſponding -year 1786 muſt be omitted in the 
Home ſtatements, as it might be otherwiſe ob- 
jected, that the Company's affairs were improved 
at Home in that year from the reſources of India, 
for which no credit was given, It appears, how- 
ever, that conſiderable improvement was made in 
the Company's fituation in the year 1786, the 
whole of which is omitted, by carrying the ſtate- 
ment back only to the beginning of 1787. 

On the ziſt January 1786, the 
debts, excluſive of the Capital of _ 
3,200,0007. amounted to - £.11,882,625 

On 31 January 1787, excluſive 
of the Capital Stock, then encreaſed 
to 4,000,000/, - - - 11,443,349 


Debts leſs in thoſe articles, . 276 
Value of Aſſets on 4 | * 


1ſt January 1786, L. 1 6 
n Vane of Aſſets on 1 


31ſt January 1787, 11, 824, hot 
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Aſſets increaſed, 1,489,125 
| Total C. 1,928,401 | 
Deduct the amount raiſed by ſell- We \ 
ing 800,0007, New Stock, at 1 55 a 
per cent. - - - 1,240,000 


Better in 1787 than in 1786, FC. 688,401 
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however, circumſtances which re- 
late to the trade alone, that cor- 
roborate the propriety of carrying 
the account no farther back than 
1787; for, with reſpect to the two 
preceding years, 178 5 and 1786, a 
great part of the goods in warehouſe, 
at the beginning of the year 1785, 
which would compoſe part of the 
ſales of that year, muſt have been 


purchaſed in 1783-4, and conſe- 


quently, as far as reſpects India, 
from its being in a ſtate of warfare, 
on diſadvantageous terms; and, alſo, 
they muſt have been brought home 
at the heavy expence of war freights, 
which would abſorb the greater part 
of the profits on the trade. This 
objection only applies in part to the 
year 1786, as the freight was in 
1784 reduced from 471. 4s. per 
ton (the war price in 1782) to 301. 
and 28/7; but it was not till the year 
1786, that the freight began to be 
reduced ſo low as 23/. 105. or 22/. 
per ton, and the trade to be conduct- 
ed entirely on the terms eſtabliſhed 
in time of peace. Theſe circum- 
ſtances are ſufficient to evince the 


propriety 


( 49) 
propriety of beginning the compara- 
tive ſtatement of the Company's af- 
fairs at home at the commencement 


of the year 1787. 


The account, therefore, in Ap- 
endix No. 2, contains the amount 
of the Company's debts, and the 
valuation of their aſſets at home, as 
they ſtood on the 31ſt of January 
1787, and the 1ſt of March 1791. 
From this, it appears, that by en- 
creaſing the amount of their bond 
debt 1, 200, oool. and adding a mil- 
lion to their Capital Stock, ſubſcribed 
at 174 per cent. and by contracting 
ſome debts, in other articles, to the 
amount of 396,958 /. they have paid 
off bills of exchange, the debt to 
Government of 100,000/7. and other 
debts to the amount, in the whole, 


of 4,061,871/. 


Beſides theſe ſums, it appears, from 
the account, No. 4, that the Com- 
pany have paid to Government 
500,000/. for the expenſes of his 
Majeſty's troops, &c. ſerving in In- 
dia; and the amount advanced by 

oh the 


Debts dif- 
charged 
at home. 


* 
1,414,590 
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India debt 


transfer- 


red home 


2 oC by 
5082, 50 
Debts * 
home in- 


creaſed, 


including 

the trans- 

ferred 

debt, by 
£ 


1,207,909 


the difference therefore 209,51 4/. is 


(wy 
the King's Paymaſter-General during 


the ſame period, to be charged to the 
Company's account, was 290, 486“. 


to be charged to expenſes incurred 
previous to the year 178), although, 
from the accounts not being adjuſt- 
ed, it was not inſerted as a debt at 
that time. 


During the ſame period, alſo, the 
Company paid off 493, 170. of the 
principal of the debt transferred from 
India as per No. 4, and had diſ- 
charged the whole of the intereſt in- 
curred on that debt, except 13, oool. 
which was owing on the iſt March 
1791. On the whole, therefore, the 
debts paid at home, after allowing 
for all money raiſed by New Stock, 
and bonds, &c. as money borrowed, 
has amounted to 1, 414, 5960. 


But, during the correſponding pe- 
riod in India a debt was transferred 
from thence home to the amount, as 
per No. 7, of 2, 682, 50 fl. which be- 
ing included as a debt at home, oc- 
caſions an apparent increaſe of theſe 
debts, ſince 1787 to the amount of 


1, 267, 9ogl. 


Ci I» 


The general reſult of the Statements 
reſpecting the Company's Debts is, 


That they have paid off bills of exchange, and 
ſome other articles of debt, to the amount 
of 4 L. 4,061,871 

And of the Joke incurred previous to 
1787 for his mn a the s troops 0s 


ving in India 200,514 
Debts diſcharged WEI of he In- 
dia debt - 4,271,385 


And of the debt tr 1 from Ts. 
dia, there has been paid within this 


period - » 1 4933169 


£+ 447044554 
To pay theſe ſums, there has been ; 


raiſed by bonds + LF. 1,200,000 
By a million of New Stock, 

ſold at 174 per cent. I, 740,c00 
Debts increaſed in the a- 

ticles of cuſtoms on goods 

unſold, and exports not FRI 

paid for, &C. - 396,95 
Intereſt incurred on the In- ; 

dia debt at home, more 


than paid - - 13,000 - 
Debts increaſed, and money conſider- 
ed as borrowed at home - 3-349,958 


Paid off C. 1,414,596 

Amount of debt transferred from India 2,682, 505 
Debts increaſed at home, including the 

debt transferred from India = 1,267,999 
The debts diſcharged abroad, by the 
transfer from India, and thoſe paid 
in China by bills on the Court, and 
ſupplies from India, amount, as be- 

fore ſtated, to - 22.3 3,213,612 


Decreaſe of debts FL. 1,945,703 
”" I'S The 


Decreaſe 
of debts 
at home 
and 
abroad, 
5 
1,94 54703 


( 52 ) 

The actual diminution of the 
Company's debts, therefore, from 
1786-7 to 1790-91, at home and 
abroad, after charging them with all 
bonds ifſued, or loans borrowed, and 
the total raiſed on the extenſion of 


their Capital Stock, is 1,945, 70 3l. 


In the other part of the Account, 
No. 2, is ſtated the amount of the 
caſh in the Company's Treaſury at 
home; goods ſold not paid for; thoſe 
in the warehouſes unſold ; and the 
goods and ſtores for exportation, and 
afloat ; and other aſſets, as they ſtood 
on the 31ſt of January 1757, and on 
the 1ſt of March 1791, together with 
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was in 1787, by 2,594,882. and 
the amount of New Stock unſold, 
goods ſold, not paid for, filver for 
exportation, &c. is leſs by 812,208 J. 

making 
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4 the increaſe or decreaſe in the value 1 
of each reſpective article. 3 
„ Dn. 7 
Uh Aﬀets at On the whole of this comparative F 
HY nome in- ſtatement, the reſult is, that in the 
1/46 articles of caſh, goods unſold, ex- 

* „723,083 port goods, afloat and paid for, &c. 

4 the value in 1791, is more than it 

| 


( 33 ) 


making an actual encreaſe in the va- 
lue of aſſets at home of 1,782,674. 
But as it appears from the account, 
No. 9, that the goods exported in 
the preceding ſeaſon, were 59,591 J.“ 
more than are taken credit for in the 
account for 31ſt January 1787, this 
ſum is deducted from the encreaſed 
value of aſſets, and reduces the above 
ſum to 1,723,083. 


The amount of the caſh, &c. in 
India and China, as already itated, 
was 


* The ſeaſon of exporting goods from home 
for India and China, commences in October ; 
and as the ſhips are ſeldom diſpatched till Decem- 
ber or January following, or later, they cannot 
arrive in India and China ſo as to form any part 
of the aſſets in their Quick-Stock accounts made 
up in April ; theſe goods are therefore inſerted 
among the home accounts, as property afloat out- 
ward, The amount of goods and bullion ex- 
ported at the cloſe of 17585, or beginning of 
1786, was 1,253,482/, which, as it could not 
have been received in India or China, at the 
date of their accounts, ſhould be inſerted as a 
floating aſſet on 31ſt January 1787 ; but, from 
ſome accident of loſs, or damage, &c. the ſum 


ſtated in that account is 1, 193, 891. or 59,5917. - 


leſs. This ſum is, therefore, deducted from the 
balance appearing in favour of the Company on 
the 1ſt March 1791, in order to include every 
loſs ſuſtained during rhe period of the accounts 
here referred to, 


Aﬀets at 
home and 
abroad, 
more 

bo 
2,298,033 
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Compa- 
ny's 2 
fairs bet- 
ter in 
1790-91 
an in 

1786-7. 
Aſſets 
more and 


debts leſs, 
4,244,336 


(M0 3 


was encreaſed 575,550/. which, ad- 
ded to the above, gives 2, 298, 6331. 
the ſum by which the different arti- 
cles of aſſets at home and abroad, 
exceeded their amount in 1786-7, 


The amount of debts owing by 
the Company at home and abroad 
in 1790-91, was leſs than in 1786-7, 
as before ſtated, by 1,945,703/7. and 
conſequently, on the whole, the ſtate 
of the Company's affairs, by debts 


paid off, and caſh and bills in the 


treaſuries, &c. encreaſed, was better 
in 1790-91, by 4,244,336/. than 
it was in 1786-7. By this ſum, the 
finances of the Company have been 
actually improved in this period, 
excluſive of any allowance bein 

made for the greater amount of debts 
owing to them in India in 1790, 
than there was in 1786. 


In one view, taking the India 


and home accounts ſeparate, the ge- 
neral reſult of theſe accounts is, 


that, after allowing for the amount of 


debt transferred from India, the Com- 


pany's affairs are better at home by 
4555174 
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4 238) 
455,1741. and abroad by 3, 789, 1621. 
according to the following ſtatement. 


Debts diſcharged at home, as before | 
ſtated, in page 51 - - £.4,2751,3%5 
Money raifed on bonds and ſtock, 
and ſome articles of debts encreaſ- 
ed, including 13,0007, ef intereſt 
on the India debt, incurred at 
- home, not paid - -  -- 37349958 


Balance of home debts paid of, J. 921,427 
Paid off the principal of the India : 
debt - . - 493,169 


Applied at home, in the payment of 

9 — more than borrowed Le 1,414, 596 

Add, 

Goods in warehouſe, unſold, and 

afloat, &c. &c. on the compariſon 

of the whole of the aſſets more, | 

Page 53 . - - 1,723,083 
Total of debts paid, and aſſets en- 

creaſed at home in four years L. 3, 137,679 
But as the Company's debts at home | 

have been encreaſed by the amount 


transferred from India, that ſum 
is to be deducted - - 2,682,505 
Better at home on the whole £.455,174 
Abroad. 
Decreaſe of debts in In- | 


dia and China C. 3,213,612 
Caſh and bills, &c. in | 
the treaſuries more 695,550 


Better in India and China 35789, 162 


Total improvement in the Compa- 
ny's affairs - . L. 4,244,336 


Better at 
home, ex- 
clufive of 
India 


debt, by 
F 
3137079 


Amount 
realized 
home in 
4 years, 
from re- 
ceipts, 


and after 
defraying 


charges, 


3,102,688 


Amount realized by the Com- 
pany at home in this period, 
from the Revenues of India, 


and Profits from their Trade. 


IN order to prove the accuracy of 
the foregoing reſult, as far as reſpects 
the home accounts, in the following 
ſtatement, the Company are conſi- 
dered in a mere mercantile point of 
view, and all charges, for whatever 
purpoſe, incurred at home, are con- 
ſidered as the means applied here, 
by which the goods from the Eaſt- 
Indies and China, have been procur- 
ed, which have enabled the Com- 
pany to keep up their ſales from 
1787 to 1791, and to leave goods in 
warehouſe in the latter, more than 
there were in the former of thoſe 
Years, | 1 


( 56 ) 


SECTION II. 
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From 
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From the Account, No. 8, it appears, that 
the ſum for which goods were ſold; from 
March 1787 to March 1791, amounted 
to - — £+ 18,039,675 

That the charges and profit on pri- 

vate trade received was, per No. 4, 308, 985 

And the intereſt on the loan of 

4,200,000,, to * Government 047000 


Total of receipts, J. 19,452,660 
5 7 Charges 


*The other receipts, in theſe four years, are for 
the Alms-houſes at Poplar; money raiſed by the 
extenſion of the capital, by iſſuing bonds, or 
borrowed of the Bank ; for duties of teas paid by 
the buyers, and for goods ſold in private trade. 
But, in this view of the ſubject, the ſums ſo re- 
ceived make no difference in the general ſtate of 
the Company's affairs, for the whole amount is 
here ſuppoſed to be repaid, or to be charged as a 
debt againſt the Company. 


+ Theſe ſeveral charges are taken from the 
Accounts, No, 3, and 4, as follows : 
The amount paid for cuſtoms by No. 4, is 
2,551,390]. towards which 554,202/. was recei- 
. ved by the Company for cuſtoms on private trade 
goods ; the net amount, therefore, paid by the 
Company was 1,997,188]. to which, adding the 
exceſs of debt owing for cuſtoms in March 1791 
more than there was in March 1787, per No. 3, 
104, 408“. the total gives the above ſum incurred 
In theſe four years. In like manner, the amount 
paid for freight, deducting what paid by pri- 
vate traders, is 3,380,015/. and 11,1000. leſs was 
owing in 1791 than 1787, this ſum is therefore, 
deducted. The charges of merchandiſe paid 
amount to 1,453,558/.; and the ſums due in the 
department of ſhipping are, by No. 3, 25,898“. 
more; and thoſe due for warrants paſſed the 
Court, and ſupercargo's commiſſion, 13, 3731. leſs 
in 1791 than 1787, the difference, therefore, 
= . | 12,5250. 
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Brought forward, L. 19,452,666 
Charges incurred in this period. 
Cuſtoms, deducting thoſe paid by 
private trade, L. 2,101,596 + 
Freight, ditto, ditto 34368,915 
Charges of merchandiſe, 
including intereſt of 


loans, &c. . 1,466,083 
Tea purchaſed on the con- 
_ tinent - - 73,308 . 


Bills drawn from India, 

China, and St. Helena, 

including intereſt, by 

N 7: =» - 2,994,242 
Goods and ſtores export- 

5 . India, C hd, 

and St, Helena, by 5230, 0 

No. 9. FL. 2,620,370 and 
Bullion, ditto 2,610,135 
Amount iſſued by the 

King's Paymaſter - Ge- 

neral for the pay of the 

troops ſerving 1n India, 


by No. 4. 290, 486 
Carried forward, C. 15, 525,135 19,452,660 


12, 5261. is added* to the charges 2 The 


amount paid for teas imported from the continent 
is 179, 508/, of which, by No. 3, 106, z00l. was 
owing on iſt March 178, the difference is there - 
fore the ſum incurred. The dividends on ſtock, 
intereſt on annuities and bonds paid, amounted 
to 2, 147,763. and there was more owing under 
theſe heads in 1791 than in 178), per No. z, 
18,811. the ſum, therefore, 2, 166, 57. is the 
amount incurred. 


The other payments made by the Company, 
beſides the articles above ſtated, being to diſcharge 
debts, repay money borrowed, or to pay the ſums 
received for goods fold in the private trade, or 
for duties on tea, &c. do not form any part of 
the charges incurred on their account in this 
period. 


2 I 


EE 


Brought forward, £.15,525,135 19,452,660 
Intereſt incurred at home 
on account of debt 
transferred from India, 
"byjNo. 7. - 203,058 


Total charges, incurred at 
home, excluſive of divi- 


dends, &c. — 3 15,728,793 

Deduct, WIE 3,723,867 
Dividends on ſtock, intereſt on an- 

nuities, and on bonds - 2,166, 574 


Applicable ſurplus at home . 1,5 67,293 
Geode in warehouſe, unſold iſt March * 


176 ([ 2, 797, 636 
Ditto, ditto, 1ſt March 1791 4,343,031 


Goods unſold, more in 1791 
than 1787 - p 1,545,395 


Amount realized in caſh and goods 
from India and China, above all 
charges incurred, from 1787 to 
I791 - - - 

By - compariſon of the debts and 
aſſets in theſe years, it appeared 
that the debts paid off, and aſſets 
increaſed, amounted to T. 3,137,659 


I 2 The 


3,102,688 


* See No. 38, of the Accounts for 1791. 
The goods in warehouſe unſold, on the z iſt 
of January 1787, amounted to 2,777,494/. or 
20,1421. leſs than this ſum ; the increaſe appears 
to have been occaſioned by the value of teas im- 
ported from the continent in February 1787, and 
this in ſome degree explains the reaſon of the 
difference between this account, and that made up 
to the 3 iſt of January 1787, . 


( 66 ) 
The difference of theſe two re- 
ſults is a ſum of 34,991/. which is 
accounted for, by the circumſtance 
of the comparative ſtatement being 
made from the 31ſt of January 1787, 
ſo that the larger amount appears on 
the ſtatement which comprehends a 
eriod of one month longer than the 
other; and the reaſon of there being 
this difference of a month is, that 
the valuation of the Company's aſ- 
ſets, and ſtatement of the amount of 
their debts, called Szock per Compu- 
tation, was made in 1787, up to the 
31ſt of January, and in 1791, up to 
the 1ſt of March *, 


*The 31ſt of January was the uſual period to 
which this account was made up, and, as far as 
reſpected the value of aſſets and amount of debts, 
was as proper as any other; for it could ſeldom 
happen that any cargoes, ſhipped after the cloſe 
of the annual ſtatements (30th April) in India, 
would, on account of the ſeaſon of the year, ar- 
rive in England before. that date. But as the 
accounts of receipts and payments at home are 
always kept from the 1ſt of March to the 1ſt of 
March, this difference of a month neceſſarily 
created ſome confuſion, when the accounts. of 
different, years were compared, and the reaſons 
of the variations that appeared on them examined 
into, from the ſums received and paid: To ob- 
viate this in future, the time of making up the 
ſtatement, has been changed, from the 31ſt of 
January to the z{ of March in each year. 
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Amount received from the 
Revenues of India, in the 


1 1786-7, 1787-8, 
1788-9, and 1789-90. 


— 


— 1 


HAVING thus ſtated the reſult 


of the comparative ſituation of the 


Company's affairs in 1786-7 and 
1790-91, from the general accounts 
of their debts and aſſets in thoſe 
years, and alſo the amount realized 
at home, from the ſtatements of the 
receipts and total charges incurred in 
the ſame period; it next remains to 
examine the annual accounts at home 
and abroad, of revenues and charges, 
and the profits on the trade in each 
year, in order to ſhew the reſources 
by which the finances of the Com- 
pany have been improved to the a- 


mount before ſtated. 


And firſt, with reſpe& to India. 


It has been before obſerved, that at 
the 


Revenues 
of India. 


( 62 ) 


the concluſion of the war in India 
in 1784, the affairs of the Company 
there were univerſally deranged, and 
the accounts of ſeyeral years left in 
an unadjuſted and complicated ſtate. 
This, with other circumſtances, 
which it is unneceſſary to detail in 
this place, have rendered the ac- 
counts from India complex, and un- 
ſatisfactory, in ſome reſpects. So 
long as new claims and unforeſeen 
arrears were brought forward, in- 
veſtigated and adjuſted, no correct 
ſtatement of the debts owing could 
be made up ; at the ſame time, their 
gradual liquidation formed an accu- 
mulated burthen on the annual diſ- 
burſements, and being blended with 
the current expenſes defrayed, en- 
creaſed the apparent charges of the 
ſeveral departments in every year. 
It is for this reaſon that the annual 
ſtatements have been incompetent to 
determine, what has been the actual 
amount of charges incurred in each 
year, and conſequently what would 
have been the actual net ſurplus re- 
venue, had no ſuch arrears of charges 
been ſo defrayed. ; 

t 


e 
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( &@ ) 

It has been before obſerved, that 
the years 1784-5 and 1785-6, do 
not come within the period of theſe 
ſtatements ; and with reſpe& to the 


following years, the general accounts 
which have been laid before Parlia- 


ment, contain the amount defrayed 


in each year, whether on account of 
current charges, or of arrears of 
former years. This circumſtance, 
together with that of the amount of 
debts owing at the beginning and 


end of each year, not being accu- 


rately inveſtigated, makes it impoſ- 
ſible to aſcertain, with preciſion, what 
may have been the real ſurplus re- 
venues above the actual charges. 
The title of the ſtatements here re- 
ferred to is, An Account of the 
Annual Charges Defrayed,” &c. ; from 
not attending to which, and the ex- 
planatory notes at the bottom of the 
accounts, the writers of the Pam- 
phlets, alluded to in the introduction, 
have always taken the amount ſo paid, 


as the current charges of the year. 


In order to remedy this defect in 


the above accounts, other ſtatements 
were 


( 64) 

were ordered to be laid before Par- 

liament, which ſhould ſhew the 
actual amount of the charges incur- 

red annually at each of the Preſi- 

dencies in India; compared with the 
eſtimate of the ſame, which had been 

received from thence in the preced- 

ing year. The accounts, however, for 

a conſiderable time, were inſufficient 

for this purpoſe ; for the year 1786-7, 

this account could only be made for 

the Preſidency of Bengal, and that 
in an imperfe&t manner; but, for 
the ſubſequent years, the Bengal 

accounts have been complete With 

reſpect to Madras and Bombay, the 

comparative ſtatements of their eſti- 

mated and actual receipts and charges 

for 1787-8, were imperfect; as 

alſo was the Madras account for 

1788-9, and that for Bombay was 

not received in due time to be pre- 

ſented to Parliament in 1790, but 

is included in the letter, No. 31. of 
the papers on this ſubject, printed 

in 1791. For the year 1789-90, 

theſe accounts are made complete 

for all the Preſidencies. 


Theſe 
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Theſe ſtatements, ſo far as they 
have been made up, ſhew, that ar- 
rears, to a certain extent, have been 
included in the amount of charges 
defrayed; and as far as the net 
amount of the revenues received in 
this period can be aſcertained from 
them, it nearly agrees with the re- 
ſult of the account of receipts and 
payments, hereafter inſerted. The 
only uſe, therefore, to which they 
could be applied, in this place, 
would be to confirm that reſult; 
but, as they are incomplete, in ſe- 
veral inſtances, it ſeemed proper to 
omit them. | 


Another view, in which the ac- 
counts from India are to be conſider- 
ed, is the amount, which, during 
thoſe years, the reſources of that 

country have ſupplied to the pur- 

poſes of commerce, over and above 
the amount of goods, and ſtores, re- 
ceived from Europe, and of bills 
drawn on the Court of Directors. 


This view of the ſubject, is, of | 


courſe, more particularly connected 
with the preſent object of diſcuſſion, 
K than 
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6 
than either of the former, as it ſhews 
the whole ſum that India has been 
able to ſupply, in aid to the Com- 
pany's finances, from every reſoutce, 
whether of cutrent revenue, of ar- 
rears recovered, or gain by com- 
mercial, or other tranſactions, at the 
factories. For although the accounts 
of the annual revenues of the pro- 
vinces in India, include all the large 


articles of receipt, yet they omit 


various ſmall particulars, which, in 
the aggregate for ſeveral years, afford 
conſiderable aid to the Indian re- 
ſources *. And, it has thence hap- 
pened, that the amount appropriated 
in thoſe years to the proviſion of 
goods for Europe, payment of com- 
mercial charges, ſupplies to China, 
and to the caſh in the treaſury, after 
allowing for the ſums received for 
the ſale of exports received from 

Europe, 


* Theſe conſiſt of debts recovered from indi- 
viduals ; ſums over-drawn refunded ; preſents to 
the Governor ſold ; gain on remittances, and at 


the faQtories ; fees my &. of which a variety 


of particulars may be found under the head of 

extraordinary receipts, in No. 27, 28, and 34 of 

the accounts for 1791, and No. 1, a, 3, 4, 5 of 

70 = 1790, ordered to be printed on the 24th 
arch, 


Cc 6) 


Europe, and bills drawn on the 
Court of Directors, has been greater 
than the ſurplus reſulting from the 
above-mentioned annual accounts of 
revenues and charges, 


The fiſt ſtatement reſpects the 


amount of revenues received and 


charges defrayed in India, in the 
four years, 1786 to 1790, the gene- 
ral reſult of which is, 


That the revenues received from 
1786-7 to 1789-9e, incluſive, have 

| amounted to per Appendix, No. 5 £.26,980,615 
And the charges defrayed during 


the ſame period, to - 21,584,56p 


Surplus . 5,396 488 


* The amount of intereſt paid 1,4 39,809 


Exceſs of revenues above the pay- 


ments actually made L. 3,980 246 


This account ſhews the amount 
which might be applied to com- 


2 mercial 


* The amount of intereſt incurred in thoſe 
four years, as per Appendix, No. 5, was 
2,110,785], of which the intereſt on the bond 
debt at Bombay amounted to 727,877. which 
had been added to the principal, except to the 
amount of 56, 90 11. — in the years 178-8, 
1788-9, and 1789-90. The remainder, therefore, 
670, 976l. could not form any part of the pay- 
ments actually made in thoſe years this deduct - 
ed, leaves the ſum here ſtated. 


Exceſs of 
revenues 
above 
charges 
and inte- 


reſt paid, 


£ 
379 56.246 
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Amount 
ſupplied 
from the 
general 


reſources. 


of India, 
to the 
purpoſes 


of com- 


ni 86 


to 1790, 


( 68 ) 
mercial, or other purpoſes, from 
the revenues of India, over and above 
the ſeveral charges paid during this 
period. : 


The following ſtatement ſhews 
the amount actually appropriated 
from the revenue of India in gene- 
ral ; to cargoes ſhipped for Europe, 
to ſupplies to China; to the pay- 
ment of commercial charges in In- 
dia; to the encreaſe of goods in the 


warehouſes; and to the encreaſe of 


more than Caſh in the treaſuries there ; from the 


received 
from Eu- 
ope. 


goth of April 1786, to the zoth 
il 1790. 


471 243072 From the 3oth of April 


1786, to the zoth of 


Avril 1790, the cargoes 
pe Had India for 


| Aue Company's ſales, 


ave amounted to, 


by No. 6. [3,815,647 


And the commercial char- 

ges paid in India, to- 403, 369 
And the amount ſupplied ; 
to the factory in China- 


% %% 6. - 
The value of goods col- 


793,680 


lected in the ware- 
houſes in Indiain 1790, i + 
to furniſh future car- 
goes, exceeded their a- 


mount in 1786, by No. 1. 124,852 
ee 
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Brought forward C. 5, 137, 548 
And the caſh in the trea- 
ſuries, as has been al- 
ready ſtated, exceeded 
in 1790, its amount in 2 
1786, by - - $23,665 
| 1 6.56617, 213 
From this ſum is to be deducted, 
The amount received from 
the ſale of geods ex- 
ported thither by the 
Company by No. 10 C. 1,024,449 — 
And the amount of bills 
and certificates drawn 
on the Court of Di- 
rectors by No. 7. - 298,077 
'The value of a e ex- 
rted by the Compa- 
8 to N 4 Ss 
Bencoolen, to be re- 
ceived in the ſame pe- 
riod, is by No. 9, R 
8 ＋L. 7,5375141 
The amount, therefore, which has —— 
been ſupplied from the reſources of 
India, to the purpoſes above- men- 
tioned, is - - - £+441244072 
From this ſum, however, is to be de- 
ducted, the amount of charges in- # 
curred at home, for raifing recruits, 
payments made to the King's 
troops, intereſt on the India debt 
transferred, ſtores not brought to 
account in India, and other articles 
of expence, appertaining to the ter- 
ritorial poſſeſſions in India, amount- 


ing in the whole, too 393,226 
£: [3h 4 3,230,846 
K I” The 


»The expenſes of raiſing recruits, half. pay 


o officere, penſions, charges of packets to India, 


KCe 


Charges 
at home 
on ac- 
count of 
India, 
893, 2260. 
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The amount, therefore, which 
the revenues of India haye furniſhed 


In 


ec. are included under the head of Charges of Mer. 
- chandize, and are not ſufficiently diſcriminated 


from the charges appertaining to the Company's 


commercial tranſactions. The amount charged 


in this ſtatement, is the difference between the 


total charges of merchandize, and the amount 


ſtated to be incurred on the ſale of goods in each 
year. | 


The charges of merchandize from 
1787 to 1791, per No. 4: a- 
mounted to = - L. 1, 463,6 58 
And the charges placed to the ac- 
count of goods ſold, per No. 8. to 1, 118,376 


Difference charged againſt the reve- 
nues of India - ». 335,182 
Amount iſſued by the King's Pay- 


— — for the pay of 
troops Erving in India, No. 4. 486 
And the intereſt incurred to the iſt N 
March 1791, on the part of the 
| India debt transferred, No. 7. 203, 658 


Total expences incurred at home, 
on account of the poſſeſſions in 
India - - L. $29,326 

In addition to this ſum, I have ſtated 8 
as an expenſe incurred at home, 
the value of goods and ſtores ex- 
ported, which do not appear to 
Have been brought to account in 
India. Thus the value of goods 
and ſtores exported to India from 
1785-6 to 1288.9, to be received 1 

therd 


(72) 
in theſe four years, to the aid of the 
Company's treaſuries at home and 
abroad, or the payment of com- 
mercial charges, over and above all 
the expenſes incurred at home, on ac- 
count of thoſe territorial poſſeſſions, 
is 3,230,847]. which, on the ave- | | 
rage, is 807,712/. per annum. gs 1 
t 4 


Brought forward . 829,326 
there in 1786-7 to 1789-90, a+ 
mounted to, per No. q. | 
C. 1, 281,939 f 

Add ſtores on hand zoth = 

April 1786. No. 1. 786, 662 | 
Add Goods from Europe, 

Do. zoth April 1786. | 

No. 1. 184,330 


Le 2,252,031 
Received for import goods INI 
ſold in . period. 82 
No. 10. J. 1, 024, 44 | 
Stores on hand = 4 
1790. No. 1. 904, 694 | 
5 Goods from * 
Europe, De 
zoth April | 
1790. No. 1. 259,888 | 
—— 2,189,031 


; Stores, &c. unaccounted for - 63,900 
's# | | — — 
Sf . . ; 9 . 

[7 Which is therefore ſtated as a loſs to 


the Company, and encreaſes the 
charges againſt the revenues of 
India, to the ſum of - - £.893,226 
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At the ſame time, it is to be ob- 
ſerved, that. the expenſes of this 
period, have been encreaſed above 
the ordinary charges of the Govern- 
ments in India, by new-modelling 
the army, and the arrangements 
made for conducting the buſineſs of 
the ſeveral. civil and military de- 
partments, by which the irregulari- 
ty, that formerly prevailed, has been 
removed. A very conſiderable ex- 
penſe was alſo incurred at Madras, 
by the preparations for war in 


1787-8, and in 1789-90, above the 


ordinary amount of the peace eſta» 


bliſhment. 
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ION N. 


State of the Company's Trade 


with India and China. 


IN order to give a diſtinct idea of 
the ſtate of the trade of the Eaſt-In- 
dia Company for this period, it is 
neceſſary to conſider them merely in 
the light of a mercantile body, ob- 
liged to furniſh from the funds of 


their trade, the ſums required for the 
purchaſe of the goods abroad, to 


ſupply their ſales at home, and to 
defray all charges at home and abroad 
of a commercial nature; the intereſt 
of money borrowed, and the divi- 
dends on the Capital Stock belonging 
to the Proprietors. ' This ſubject, of 
courſe, conſiſts of two parts, the Im- 
port and the Export Trade. 


L. IMPORT 


Net a- 
mount 
derived 
from the 
Im 
Trade af- 
2 de- 
rayin 
all? , 
charges 
and divi- 
dends, 
L. 
400, 315. 


6740 
IMPORT TRADE. 


The firſt ſtatement to be referred 
to, under this head, is the Account, 
No. 8. which ſhews the abſtract to- 
tals, of the prime coſt and ſale a- 
mount, together with the ſeveral 
charges payable on thoſe goods : 


The quantity of goods from India, 

ſold from 1787 to 1791, amounted 

FF LTEiaſ WY! G C. 7,966,715 
Their prime coſt, and ſeveral charges 

of freight, cuſtoms, &c. to 7,560,233 


| Profit on India goods FL. 406, 482 
Sale amount of goods from 
China - C. 10,672,960 
Their prime coſt, and ſe- 

veral charges 8,791,314 


Profit on China goods - 1,88 7,646 
Net profit on four years ſales . 2,288,128 


This is the amount of profit on 


the goods ſold from 1787 to 1791s ac- 
cording to thoſe ſtatements ; but in 
order to give a general view of the 


whole amount derived from the im- 


port trade, as applicable to the pay- 
ment of the dividends on ſtock, in- 
tereſt on annuities and bonds, or to 
the increaſe of aſſets, the other re- 


Carried forward L. 2,288,128 


E 
| Brought forward . 2, 288, 128 
ceipts of the Company at home muſt 
be included; and, on the other hand, 
all charges, not already ſtated, of a 
commercial nature, muſt be deducted 
from the ſum ſo ariſing. 


The ſums received of Government 
for intereſt on the loan, as before 
deſcribed, amount to C. 504,000 
The charges and profit on goods 
ſold in private trade, per No. 4. 305, 98 
And the goods in warehouſe, on iſt | 
March 1791, amounted to more | 
than on 1ſt March 1787, by page 59. 1,545,395 


Total of profit on goods ſold, 
and other receipts - 4,046, 508 
The expenſes to be placed againſt 
this ſum conſiſt of the commercial 
charges in India, charges of St. 
Helena, the prime coſt and charges 
of freight, of goods remaining un- 
ſold, &e. amounting to * 2,079,619 
| C. 2,566,889 
The amount incurred for dividends 
on ſtock, "intereſt on annuities and 
bonds, as before ſtated - 2,166, $74 


Net amount realiſed from the 
import trade, after defraying 
all charges, dividends, &c. . 400,315 


73% The 


* 'This amount is compoſed of the following 


rticulars : 

mmercial charges in India, 1786-7 

to 1789-90, per No. 6. - Le 403, 369 
Expenſes of bills from, and exports 

to St. Helena, No. 7. and 9. 114,711 


Carried forward 4. 518,089 


SC 
The reſult, therefore, of this ſtate- 
ment is, that after allowing for the 


prime coſt of all cargoes ſhipped 
from India and China, and for all 


charges 


Brought forward . $18,080 
The prime coſt of all cargoes ſhipped 
a ma ., as per No. 6. 
L. 3,815,647 
Thoſe from China, per 
No. 17. Pry 7,222,895 
Add the -cargo of the 
Houghton, ſhipped after 
0 2 the Quick-Stocks 
in India, per No. 1. 113,550 
And tea 8 on the - 
continent, page 50 73,308 


Prime coſt of all 
ſhipped For the Com- 
pany 4 155225400 


The amount. chad To 
No. 8, againſt the goods 
. fold - a 10,165,249 
Remains therefore to be charged 
againſt the goods unſold, 3 
in the trade 1,060,151 
The amount incurred for freight, as 
before, page 58. 45 3,308,915. 
Charged a Fi the goods 
fold in - 2,888,887 


Remains to be cha 
Beſides theſe ſums, the — on 490,954 
bills drawn from India is conſider- 
ed as a charge incurred at _ 
Per 7. — 8,82 


Carried forward C. 2,067,094 


en) 


charges appertaining to the trade in 
general, both at home and abroad, 
together with the dividends on ſtock, 
and intereſt on annuities and bonds, 
the import trade has yielded a net 
ſurplus of 400, 31 l. 


Brought forward FL. 2 
And a debt incurred in the depart- wn 


ment of ſlipping, &c. as explained 
in a note to page 57 = - 12,626 


C. 2,979,619 
The prime coſt of oes from China, as here 
ſtated, is converted from the Chineſe currency 
(tales) into pounds ſterling, at the rates at which 
bills were drawn on the Court of Directors in 
the reſpective years; and as thoſe bills were 
drawn payable at one year's fight, or about a 
year and a half after date, the intereſt for that 
riod was included in the rates of the bills, and 
conſequently the amount ſtated in pounds ſter- 
ling as the prime coſt of thoſe cargoes, in fact, in- 
cludes the intereſt for the ſame time on what ma 
be called their reaf Pro i. e. the ſum whic 
would have been paid them, in money at 
China, if 49 have been paid for, without 
drawing any bills on the Court of Directors. 


EXPORT 


Exceſs of 


the Sale 
amount, 
goods and 


bullion 


above the 


prime 
coſt, 


Le 
578, 801. 
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EXPORT TRADE. 


In the preceding ſtatement, the 
import trade has been conſidered as 
the principal object of the Eaſt India 
Company, to. ſupply. which, ſhips 
muſt be freighted to India and China, 
and commercial charges incurred ; 
every expenſe therefore of this na- 
ture has been ſtated againſt the goods 
ſold or imported into Great Britain; 
and conſequently in this manner of 
treating the' ſubje®, there remains 


only the prime coſt to be charged 


againſt the articles exported. If, 
however, the export trade were to 
be viewed ſeparate from the import, a 
proportion of the charges of freight, 
and of other expenſes, ſhould un- 
doubtedly be placed againſt the fale 
of thoſe articles abroad ; but this, at 
the ſame time that it would dimi- 
niſh the apparent profits on the ex- 
port, would equally encreaſe thoſe 
on the import trade ; ſo that the re- 


ſult on the ſtatement of both m_—_— 
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be exactly the ſame as ariſes from the 
manner in which they are here ſta- 
ted. Without, therefore, entering 
into any diſcuſſion reſpecting what 
proportion of the ſeveral charges 
ought to be placed againſt each, I 
have charged the import trade with 
all expenſes, and only the prime 
coſt at home is oppoſed to the ſale 


amount of the articles exported to 
India and China. 


The exports conſiſt of various 
articles of manufactured goods for 
ſale; of bullion ; and of ſtores for 
uſe and ſale. The ſtores ſent to 
China and St. Helena, being merely 
for the uſe of thoſe ſettlements, con- 
ſtitute part of the charges attending 
them. Thole ſent to India, are for 
the uſe of the Civil, Marine, and 
Military Departments, as well as 
for ſale. | 

The 


* In the preceding ſection it appeared that 
the exceſs of freight incurred above what was 
ſtated againſt the goods ſold, amounted to 
480, 0340. this was therefore charged againſt the 
goods unſold; but it is evident that a propor- 
vg of that ſum belongs to the export trade, 

e. | 


3 4 * 
3 5 7 - * 
3 7 * a 8 * * 
o 5 2 


The diſpoſal of the ſtores in India 
has not been regularly brought to 
account, ſo as to aſcertain - what 
part of the civil and military 
charges has been defrayed by 
their appropriation . In ſome in- 
ſtances, the fale of theſe ſtores is | 
blended with that of the goods ; and 
3n others, their expenditure forms a 
part of the amount charged for ſtores 
in general, which alſo includes thoſe 
purchaſed in that country. In ſta- 
ting the charges incurred at home, 
on account of the territories in India, 
J have placed the total amount of 
goods and ſtores exported againſt the 
ſums which the governments of In- 
dia have debited themſelves for, as 
the amount received from the ſale 
' of them, the reſult of which is, af- 
: ter allowing for the goods and ſtores 
on hand, that a ſum of 63. 9000. 
* 


* In the Account, No. 15: ordered to be 
printed the 11th March £790, it is ſtated, that 
<< the ſale of ſtores cannot be aſcertained, except 
« for Bengal, in 1788-89, and Bombay in (the 
« eſtimate) 1789-90.“ * the two years there- 


fore, 1786-7 and 1787-8, the amount received 
for the ſale of imports, is wholly exclufive of the 
 fale of ſtores, N 


« 81 ) 


is unaccounted for, (as ſtated in 

71,) which has been already added 
to the charges incurred at home, on 
account of the territorial poſſeſſions. 
But although this difference occurs 
between the prime coſt and ſale a- 
mount of goods and ſtores exported 
to India, it does not follow that ſuch 
a Joſs has been ſuſtained by the ex- 
port trade thither ; for it has been 
already obſerved, that the amount of 
the fale of import ſtores in India, 
could not be aſcertained in the years 
1786-7 and 1787-8, and conſequent- 
ly the ſum ſtated as the total received 
from the ſale of goods and ſtores 
in thoſe four years, muſt be below 


the actual amount. The difference, N 


however, which has not yet been 
brought to account, is charged — 
the revenues of India. | 


The coſt of ſtores exported to 
China is alſo included with that of 
the goods for ſale, and charged a- 
gainſt the amount for which they 
were ſold; and the ſale amount of 
the goods, as applied to the purchaſe 
of cargoes for as exceeds. the 


= ime 


* WY) - 
prime coſt of them at home by 
| 205, 211 at yo if. 


The bullion exported to China, is 
valued at its prime coſt, and the 
weight in fales, when received in 
China, is converted into pounds ſter- 
Iing, at the rate per tale for which 
bills were drawn on the Court of 
Directors, for dollars paid into the 
Treaſury at Canton. The amount 
thus ſaved to the Company, by ex- 
porting bullion to China, and pur- 
chaſing a part of their cargoes with 
| tit, inſtead of paying for the whole 
1 by bills, is 373,380 +. | 
at 9 The 


* Sale amount of goods, from Europe, in China, 
er No. 10. — C. 1, 490, 700 
Prime coſt of goods and ſtores export- | 
ed to China in ſeaſons 1785 and 
1788, No. 9. 1,285,279 


Exceſs of ſale amount Wl 205,421 
N. B. No goods from: England remained at 
China unſold either in 1786 or 1790, 


+ The amount of the bullion received in 
China from 1786-7 to 1789-90, as applied to the 
purchaſe of cargoes. per No. 12. £.2,868,900 

Prime coſt of bullion exported 
from Great Britain, to be received 
at China in that period. No. . 2,495,520 


Value more in China - L. 373,380 


I kave 
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The amount, therefore, ſupplied 
from the export trade to China, a- 
bove the charges of prime coſt at 
home, is 578, 80 1. which, added to 
the profit on the import trade, after 
defraying all charges of a commer- 
cial nature at home and abroad, viz. 
400, 313/. the amount derived from 
the import and export trade, towards 


Amount 


realized 


from 


the 


import 
and ex- 


port 
trade, 


80 
976, 


the improvement of the Compa- 


ny's affairs within this period, is 
979,116“ 
M 2 The 


I have expreſſed the difference between the 
prime coſt of goods and bullion, and the ſum to 
which the proportion of the cargoes purchaſed by 
the ſale of them amounted to, in this manner, 
inſtead of calling it Profit on Goods or Bullion, be- 
cauſe, as thoſe cargoes are valued at the rates at 
which bills are drawn, payable at certain terms 
after ſight, the intereſt for that term is of courſe 
included in the rate. But, with reſpect to the 
proportion paid for by bills, it is te be obſerved, 
that the Company have the uſe of the money 
until the bills become due; whereas, in export- 
ing goods and bullion, they lofe the uſe of the 
money employed in the purchaſe, from the time 
of that purchaſe, to the ſame date, By ſending 
out goods and bullion, however, the Company 
ſave that intereſt, which they muſt otherwiſe pay 
to individuals; and, as the intereſt on loans, &c. 
is charged under the head of Charges of Merchan- 
dize, againſt the import trade, the amount ſo 
faved, 1s equally ſo much additien to the funds 
of the Company, as if it were actually profit on 
the goods and bullion exported, | 


5 
116 
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(8 ) 
N Net a- The amount derived from the re- 
mcrired ſources of India, as before tated, 
from the was 3, 2 30,8467, the total therefore, 
andere, thus accounted for, is oat 3k 
44209963 


($93 * 
TENT 
The general Reſult of the 
foregoing Statements. 


— - | === 


I SHALL conclude this part of the 
ſubje&, with recapitulating the re- 
ſults of the ſeveral accounts referred 
to. | 


Firſt ; From the compariſon of the debts owing by 
the Company, and of the effects belonging to 
them in India and China, as they ftood on the 
zoth of April 1786, and zoth of April 1790, it 
appeared that the debts were leſs by C. 3, 213, 612 

And caſh and bills, &c. more by 57575 50 


Better in India and China 4 37789, 102 
From the compariſon of the debts at 
home, it appeared that the Com- 


pany had applied to the payment 
of 4 at home, from 1787 to 
1791 


. - , = £+1,414,596 
And that the goods in 
warehouſe, and other | 
, aſſets, were more by 1,723,083 
£+ 341375079 
And that a ſum equal to WOO 
this amount, had been 
realized at home in 
this period, was fur- 
ther proved, within a 
{mall difference, from 


| Carried forward, C. 3,137,679 $789,292 


486) 


Brought forward . 3,7375679 3,789,162 
the compariſon of the | 
goods fold, and of 
the other articles of 
receipt, with the ſe- 
veral payments made, 
or charges incurred. 
From this ſum, deduct- 
ing the amount of 
debt transferred home 
from India, between 
the 3oth of April 
- 2.786, and zoth April 2 
1790. a L. 2,682,505 | 
The Company's affairs 
at home appeared to 
LU better to the a- Ws | 
mount of 7. 455,174 


* 


The total i improvement in their af- 
fairs . and at home, by this 4 
compariſon, is - - - 2 
Second; From theaccounts of the — 248 888 
ſupplied from the reſources of In- 
dia, to the — — of commerce, 
and to encreaſe the caſn in the 
treaſuries, it appeared, that after 
allowing for al | expenſes incur · 
red at _ the 'net amount 
was L. 3,230, 846 
The profits on the goods 
imported from India 
China, ſold, and 
in ina warehauſes, ap- 
peared to have a- 
mounted to £. 400, 31 5 
And the a- 
mount re- 
ceived in 
China for 
the ſale 
of export 


— — — RR —mm— 


TK 
L. 400, 315 3,230,847 444,336 


| Cl 87 ) 


Continued £400,315 C3, 230, 846 £4,2441336, 
goods, more 
than the 
prime coſt 
of the ſame 
at home, 
was - - 206,421 
Ditto, by 
ſending bul- 
lion, ditto' 373, 380 
Net amount | 
derived from 
the import 
and export 
trade — L. 979,116 
Total improvement from ; 
the revenues of India, 
and profits on the 
trade - - 4, 200,96: 


The reſults thus drawn from ac- 
counts totally diſtinct from each 
other, being ſo nearly equal, is a 
ſufficient proof of their general cor- 
rectneſs; the difference is 34, 3741. 
to which ſum, the net improve- 
ment of the Company's affairs, as 
reſulting from the compariſon of 
their debts and aſſets in 1786-7, 
and 1790-91, has been accounted 
for, by the amount derived from 
the reſources of India, and the pro- 
fits on their trade, and this differ- 


ence has been already explained by 
tne 


pA ( 88 ) 
the circumſtance of the compara- 
tive ſtatement of debts and affets, 
including, with reſpect to the home 
accounts, one month more in 1787, 
than the ſtatements of receipts and 
payments, and profits on the 'trade 
at home, 


14 
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SECTION 1 


Remarks on a late Publica- 
tion on the Affairs of- the 
Eaſt- India Company. 


* , : F ; 
* * = 3 
1 <4 


THE ſtatements which have been 
already given, afford a ſufficient an- 
ſwer to the ſeveral aſſertions reſpecł- 
ing the unproductive ſtate of the re- 
venues of India, and of the Compa- 
ny's trade, which have been brought 
forward in ſome pamphlets, &c. on 
this ſubject, in the courſe of the laſt 
three years. Having, however, ad- 
vanced in the Introduction, that thoſe 

ublicatiops abound with inaccura- 
cies, F think it right to point out a 
few groſs misſtatements, in order to 
ſhew, by. what means, conclufions, 
ſo very different from the actual re- 
ſult, have been drawn. For this 
purpoſe, I ſhall ſelect the lateſt pam 
Phlet of this kind that has been 
publiſhed, becauſe it particularly re- 
fers to the period for which theſe 
ſtatements are made, and the writer 
N appears 


* 
13 
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appears to vive been in poſſeſſion of 
moſt of the materials which I have 
made uſe of. hits 


In this e oy” is en- 
titled, 4 Letter to the Right Honor- 
able Heiry Dundas, ' a ſtatement is 
given, and argued upon, as if it af- 
forded a decifive proof, that the whole 
four years profit on the trade, and 
receipts. from the revenues from 
4786-7, to 1790:91, had afforded 
but 2,152,505/. and that the dimi- 
nution of debt, in the ſame period, 


1 been but 150, 338“. 


The principal misſtatements, from 
SE , erroneous concluſion is 
drawn, are as follows: 


The net ſurplus of Ihdia, from 
1786. 7 to 1790-91, is computed by 
this writer, at 3.196, 5 54. From 
the ſame accounts, it appears, in 


0 page 


* P. 8. „It appears then, that the territorial 
poſſeſſions, te appes any reference to, or con- 
«+ neftion with trade, have (including all re- 
« ceipts) produced to the Company in the laſt 
4% four years 3, 196, 5 54. to obtain which they 
* have been obliged to ſhift from their exche- 
8. = uer abroad, to their counting-houſe at home, 
t 


e ſum of 3, 17 , 401 . The event, _—_ 
o 


. 


. 

page 67 of the foregoing ſheets, 
that the net ſurplus amounted to 
3,9 % which, from the cir- 
cumitances . there explained, was 
not the whole ſum which the re- 
ſources of India had afforded to the 
purpoſes of trade, &c. In making, 
this computation, the writer ſtates 
the whole intereſt incurred on the 
debts in India as paid, and the whole 
of the charges defrayed as incurred; 
whereas, very little of the. in 1 TY 
curred at Bombay (vide No. :& 4 
March 1790, and the two Nos. 34, of 
1791 *) was paid in this period; but, 
| | 2 arrears 


© of the four laſt years is preciſely this Eng- 
& land has gained, at the expenſe of India, 
& 3, 196, 5 54 and India has gained, at the ex- 
„ penſe of. England, 3, 171, 401. Balance in 
& favour of England s . . 

It is not eaſy to ſee what reference this latter 
part of the paragraph has to the ſubject of the 
Denen Finances; for the amount transferred 
from India, was as much a debt owing by the 
Company, before it was transferred, as afterwards. 
In a note on the above ſum of transferred debt, 
it is ſtated, that it was transferred from 1786 
to 1789-90, which is erroneous; for 488, 896 
of that ſum was drawn for, after the 3oth of April 
17.90, and has no connection with the four years; 
the whole of the inference is, of courſe, un- 
founded. | | 


| * Theſe accounts ſhew the receipts and diſ- 


burſements, in general, of the Bombay govern- 
ment 


( 92) 

arrears there, and at the other ſettle» 
ments, were paid to nearly an equal 
amount, and form a paß & the 
charges agfrayed; by not ws 
to this circumſtance, he has charged 
near 7090,000/, too much againſt the 
reſources of India. This ſum, and 
his having taken the revenues and 
charges of Bombay, in 1789-90, 
and the expenſes of Bencooley and 
Prince of Wales! iſland, on eſtimate, 
&c. accounts for the error of 
SF. in the article of ſurplus 
revenue from India 


The profit on private trade 
is ſtated in this Pamphlet at 
54,889/. this is 45,904/. too much, 
the correct ſum being 308,98 5/, 
Theſe errors occur on the receipt ſide 
of that ſtatement. 


ö on the D. ſide, 179, 508 19 
charged for ** Tea purchaſed in Europe, 


3 ent in 1787-8, 1788-9, and 1789-90; from 
| Pier it appears, that Jus total pa in theſe 


years, on account of the bond debt, was B. Ru- 
pees 4, 90, 628, or 56,901. In No. 12. of the 
Accounts for 1788, alfo, it is ſtated, that the 
intereſt on the ombay bonded debt is annually 
added tothe principal, OO 


te 946 N 


between the 1ſt of March 1787, and 
1ft of March 1791; this is the a- 


mount paid in that period, but, of 
which 106,200/, was owing on the. 


1ſt of March 1787, to which ſum, 
this article is erroneous. 


A ſum of 898, 541. is charged as 
the “ preciſe ſum paid for freight and 
% demurrage, and charges of mer- 
e chandize, more than are deducted 
& from the ſales.” The actual a- 


mount, including the encreaſe of 


debt in the department of ſhipping, 
ſince 1787, is 827,741/.; ſo that the 
writer has committed an error of 
70,800/. in this article *, | 
The 


* Paid for freight, after allowing for what paid 
by private traders, per No. 4. LF. 3,386,015 
Charged againſt goods ſold, per No. 8. 2,888,881 


8 * 
Charges of merchandize paid, per 
No. 4. CL. 1,453,558 
Charged againſt goods ſold, 
per No. 8. 1,118,376 
| — 336,182 
826,310 


But it appears, from page 58, that 
12,528]. more was owing for 
charges of merchandiſe, and 11, 1co/. 
leſs, in 1791, for freight; add, 
therefore, the difference © = 


by - 
— 2 "> 


. 

The next article is a charge of 
560, ooo. for “ loſs on goods and 
* ſtores exported from Empgland to 
«India and China, for four years, at 
4 140, ooo. per annum.“ And this, 
the author ſays, is not ſtated as in 
« all former accounts, at a ſuppoſed 
« ſum, but is the real amount on an 
< average of three years, which is 
as far back as can be calculated 
«© from the preſent papers (ſee No. 
* 15, 39, 49, and the Quick 
« Stock accounts for 1787, and 
* 1790.) 


Notwithſtanding this aſſertion the 
amount ſo charged is erroneous, and 
is proved to be ſo, by the very ac- 
counts referred to. v1 


By No. 15, the amount received for 
India goods, in the three years, is 


C. Rs. 76, 906, 266 = - C. 769,627 
By No. 49, the amount received in 
China 1s - - 1,141,439 


| LC. 1,911,066 
By the Quick-Stock Account for 
1787, No. 7, and No. 14, of the 
Accounts ordered to be print- 
ed, 24th March 1790, the ſtores 
and import Fn amounted 
. to C. Ks. 1,074344554 


Carried forward, C. Rs. 1, 07, 34,554 C. 1,91 1,066 


( 95 ) 


Brought forward, C.Rs. 1,0 * 
* the Quick-Stock Ac- - 7134554 £ 12 71066 


count for 1790, No. 18, 
of the Accounts for 
1791, the articles of 
the ſame kind amount- 
eg . „ 116, 


dee in 1790 C. Rs. 9, 11,269 L. 91,127 


S 
Goods and ſtores, fold, and on hand 
more Tg 2,002,193 


The value of * and; ſtores ex- 
ported to India and China, in the 
three years 1786, 1787, and 1788, 
amounted, as per No. 39, (excluſive 
of St. Helena) to - .2,052,027 


The difference on * whole of the 
three years is - - C. 40,834 


Which on the average would be only F. 16,611 


The whole, therefore, that, ac- 
cording to the accounts referred to, 
could be charged as a loſs ſuſtained 
by the Company, in the article of 
exports, on the average of theſe three 
years, is 16,611/,; and this for 
four years, would have amounted. to 
66,444/. the writer, therefore, com- 
mitted an error of 493, 5 56/. in com- 
paring the particulars ſtated in the 
accounts to which he refers “. 

The 


* The writer appears to have made this error, 


by comparing the amount of goods and ſtores 
exported 


TT 
The remaining articles of expenſe, 
in the ſtatement from which the ge- 
neral reſult is drawn, as before ſtat- 
ed, are in ſome degree erroneous ; 
beſides which, it may be obſerved, 
as an omiſſion on the other fide of the 
account, that no allowance whatever 
is made for the profit on bullion, &c. 
exported to China. | | 
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exported from England, between October 1785 and 
ober 1790, with the ſums received for goods 
ſold in India and China between the zoth of April 
1787 and 3oth of April 1790; that is, he has 
included the goods and ſtores exported in Ja- 
nuary, February, March, April, May, and June 
1790, as received in India and China, by or be 
fore the zoth of April 1790, or ſooner than a 
part of them were ſhipped from home. For, in 
conſequence of the great encreaſe that has been 
annually made in the articles exported for ſome 
| years paſt, the amount of exports in 1789-90 
was 372,887, more than in 1786-5. | 


Taking thoſe three years, therefore, from Oc 
tober 1787 to Oftober 1790, the amount of goods 
and ſtores exported to India and China, as per 
No. 9. is 2, 424, 909“. from which deducting the 
amount received for goods and ſtores, including 
the encreaſed value on hand on goth April 1790, 
as above ſtated, viz. 2,002,193 J. the difference 
is 422,7164,; the average of which would be 
140,905. ; and it therefore ſeems probable, that 
it was by ſome ſuch ingenious calculation, that 
the author exceeded all his predeceffors on this 


_ 
- | 4 i ſubject, by aſcertaining a real amount, whereas 
ö 1 they could only fate à ſuppo/ed ſum ! 


(9) 
In the next ſtatement of the a- 
mount of debts owing by the Com- 
pany, in 1786-87, and 1790-91, the 
amount of debts in India is taken from 
the Quick-Stocks of Bengal, Madras, 
and Bombay, for the zoth of April 
1786 ; but the author has omitted 
the debts at Bencoolen, and the 
Military Arrears at Madras and 
Bombay, of 31it December 1785, 
and intereſt at Bengal, amounting, 
in the whole, to current rupees 
1,67,67,231/. or 1,676, 2311. as is 
particularly ſtated in Paragraph 13, of 
No. 29, of the papers laid before 
Parliament in 1791. In ſtating the 
intereſt incurred in India in 1788-9, 
the writer refers to No. 31, of thoſe 
papers, and if it be ſuppoſed that he 
read No. 29, at the ſame time, it 
would follow, that the error Was 
committed for the purpoſe of giving 
a ſtatement, that ſhould apparently 
ſupport the inferences, which it was 
previouſly intended to exhibit. 


The total of debts alſo in 1790-91, 
is ſtated at 48,737, below the actual 


amount, this error was made in the 
| U : ſum 
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(9). 
ſum owing on the 1ſt of March 
1791, for the debt transferred from 


India“. 8 


In ſtating the encreaſed value of 
ds in the warehouſes in 1791, 
this writer objects to its being con- 
ſidered as an article of profit to the 
Company, becauſe it muſt be con- 
« ſidered in two lights, either as a 
% ſtock, which it is neceflary to have 
* on hand, in order to provide a- 
“ gainſt contingencies, or as a quan- 
& tity imported beyond what the an- 
& nual conſumption can take off. If 
« it 1s of the former nature, then it is 
© 10 more a profit, than the ware- 
6 houſe which is built to contain 
6 jt, if it be of the latter nature; 
ce then it cannot be converted into 
& caſh, unleſs all further importa- 
tion be ſtopped till it is fold,” 
Þ * 


* The amount owing for the debt transferred 
from India, is ſtated in No. a 5. of the accounts 
laid before Parliament in 1791, exclufive of the 
intereſt to 1793, at 2,352,074/ ; in the pamphlet 
here referred to, it is ſtated at 2,303,937/. or 
48,7371. leſs. Of the 2, 3 62, 6741. in No. 25, it is 


to be obſerved, that 163, 3381. was transferred 


from India after the zoth of April 1790. 


: 699) 

In reply to this objection, it is 
ſufficient to obſerve, that an encreaſe 
of trade, neceſſarily requires an en- 
creaſed ſtock of goods to carry it 
on. But, the principal cauſe of the 
large difference, in the preſent in- 
ſtance, is, the ſmall amount of teas 
that were in the warehouſes in 
1787; for, the demand on the 
Company at that time, was ſo great, 
in conſequence of the ſuppreſſion of 
ſmuggling, by the operation of the 
Commutation Act, that they had 
been obliged to import large quanti- 
ties of tea from the Continent of 
Europe, to ſupply their ſales, and 
therefore, the quantity kept in their 
warehouſes, was neceſſarily be low 
what the ſtate of the trade required. 
The amount was only about equal to 
two-thirds of a year's ſale, whereas 
the Commutation Act directed, that 
there ſhould be in their warehouſes, 
at a particular period of the year, a 

uantity equal to one year's con- 
— By the large importations 
from China, which have been made 
ſince 1787, the teas in the ware- 
houſes have been encreaſed to the a- 
mount required; and the quantity 
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(100 
now to be annually imported, may be 
regulated according to the annual 
conſumption, without incurring the 


riſk of being again reduced to the 


neceſſity of purchaſing teas on the 
Continent to ſupply their ſales. 


The author, however admits, that 
in the caſe of his lending money 
to the Company, the ſtock on hand 
affords him ** @ certain fort of ſecu- 
rity for the repayment of his principal, 
but it does not in any degree clear up 
the proſpect of what he is told he ſhall 
receive as intereſt,” That is to ſay, 
becauſe the Company, 1n the laſt four 


years, in order to render their ſtock of 


goods on hand adequate to the demands 


of their trade, on its preſent extended 


ſcale, have increaſed the quantity of 
their goods in the warehouſes to the 
amount of one million and a half; in 
conſequence of which the demands 
on their treaſuries at home have been 
larger, and, of courſe, the balance of 
caſh in their treaſuries for this period 
diminiſhed; it therefore follows that 
this is to be the caſe in future years, 
notwithſtanding the end for which 
ſuch increaſe was made, has been 

anſwered, 


i 


anſwered, and the requiſite ſtock for 
the warehouſes provided ! 


That a circumſtance of this nature 
might take place, would however 
not be improbable, if it were ſup- 
poſed that the Company's trade to 
India and China would admit of a 
farther augmentation to a proportion- 
al extent; but in that caſe, the pro- 
fits would alſo be proportionally en- 


creaſed, and conſequently the gene- 


ral ſituation of the Company's af- 
fairs would be ſo much better ; and, 
at any rate, even in ſuch an event, 
the inference ** that, ſetting a part 
«© 59,000/. per annum, for contin- 


„ gencies, and preſuming all future 


& years to be as good as the for- 
& mer, the Eaſt-India Company 
& cannot pay as intereſt for any loans 
& they may have occaſion for, more 
* than 100,000/. per annum,” * is 

Ul 


* This inference is made from the followin 
ſtatement, page 13. The balance or __ 
„ which appears to grow out of this account, I 
& have ſtated, including the encreaſed ſtock to 
t amount to 2,152.505/. and dedudting the en- 
6 creafed ſtock on hand, to be only 607,110), or 
& 151,7771, per annum.“ 
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Ganded; becauſe it has been already 
proved, that the premiſes from which: | 
this concluſion 1s drawn, are erro- 
neous to the amount of nearly two 
millions ſterling. 


The errors above noticed, are ſuf- 
ficent to ſhew what degree of credit 
the whole of this Publication is in- 
titled to, and will ſerve as a ſpecimen 
by which to eſtimate the merits of 
others of a ſimilar deſcription, For, 
it is to be obſerved, that this pam» 
phlet has not been ſelected becauſe 
of its being more erroneous thai 


many others, but becauſe of its be- 


ing leſs ſo; for, in many inſtances, 
the ſtatements brought forward in it 
are nearer being correct, than thoſe 
in any other pamphlet on this ſub- 
ject, which has been publiſhed fince 
the Accounts, relativeto the Eaſt India 
Company's Affairs, have annually 
been ſubmitted to the inveſtigation |. 
of Parliament. 


APPENDIX, 
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